
ADDENDUM DATED DECEMBER 2, 2019
TO FINAL OFFICIAL STATEMENT DATED NOVEMBER 6, 2019

New Issue Rating: S&P Global Ratings “AA+”

ANOKA COUNTY HOUSING AND REDEVELOPMENT AUTHORITY, MINNESOTA

$8,290,000 HOUSING DEVELOPMENT REVENUE REFUNDING BONDS, SERIES 2019A
(ANOKA COUNTY, MINNESOTA GENERAL OBLIGATION)

This addendum, together with the Final Official Statement dated November 6, 2019, shall constitute a “Final Official Statement”
of the Issuer with respect to the Authority. The cover page has been revised to remove the escrow agent information. Following
is the page of the Final Official Statement which has been revised.



In the opinion of Kennedy & Graven, Chartered, Bond Counsel, based on present federal and Minnesota laws, regulations, rulings and decisions (which exclude any pending
legislation which may have a retroactive effect), and assuming compliance with certain covenants, interest to be paid on the Bonds is excluded from gross income for federal
income tax purposes and, to the same extent, from taxable net income of individuals, estates and trusts for Minnesota income tax purposes, and is not a preference item for purposes
of computing the federal alternative minimum tax or the Minnesota alternative minimum tax imposed on individuals, trusts, and estates.  Such interest is subject to Minnesota
franchise taxes on corporations (including financial institutions) measured by income.  No opinion will be expressed by Bond Counsel regarding other state or federal tax
consequences caused by the receipt or accrual of interest on the Bonds or arising with respect to ownership of the Bonds.  See "Tax Exemption" herein.

The Housing & Redevelopment Authority will treat the Bonds as deemed designated "qualified tax-exempt obligations" for purposes of Section 265(b)(3)(D) of the Internal Revenue
Code of 1986, as amended, relating to the ability of financial institutions to deduct from income for federal income tax purposes, interest expense that is allocable to carrying
and acquiring tax-exempt obligations.






