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To the Honorable Board of County Commissioners: 

I herewith submit to you a full and accurate statement of revenues and 
expenditures for the year 2019, together with an accurate statement of financial 
position of the County on December 31, 2019, including debts and liabilities, and 
the assets to discharge the same. 

Respectfully submitted, 

Rhonda Sivarajah 
County Administrator 
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Finance 

Central Services 

General Operations 

June 24, 2020 

The Citizens of Anoka County 
The Honorable Chair and Commissioners 
Anoka County Board of Commissioners 
Anoka County Government Center 
2100 Third Avenue 
Anoka, Minnesota 55303 

Ladies and Gentlemen: 

The Comprehensive Annual Financial Report of Anoka County is herewith submitted for the fiscal year ended December 31, 
2019. This report has been produced in compliance with Governmental Accounting Standards Board, Statement No. 34, as 
amended. The County’s Finance and Central Services Division prepared this report in conformity with accounting principles 
generally accepted in the United States of America (GAAP). The responsibility for both the accuracy of the presented data and 
the completeness and fairness of the presentation, including all disclosures, rests with the County. We believe the data, as 
presented, is accurate in all material respects; that it is presented in a manner designed to fairly set forth the financial position 
and results of operations of the County as measured by the financial activity of its various funds; and that all disclosures 
necessary to enable the reader to gain the maximum understanding of the County's financial affairs have been included. 

Copies of this report will be sent to elected officials, County management, bond rating agencies, financial institutions, and others 
who have expressed an interest in Anoka County's financial affairs. The report is also available on the Anoka County web site 
at www.anokacounty.us. 

GOVERNMENTAL ORGANIZATION AND SERVICES 

The Anoka County Board of Commissioners consists of seven commissioners elected from the seven districts in the County. All 
commissioners serve overlapping four-year terms of office.  Each member of the County Board serves on various committees. 
The major committees are Management, Transportation, Finance and Capital Improvements, Public Safety, Information 
Technology, Human Services, Parks, Intergovernmental and Community Relations, and Property Records and Taxation. 

The Board appoints the County Administrator who is the chief administrative officer of the County.  Duties include responsibility 
for the administration of Board policy and for the management of the various County divisions and departments. 

The County's functions and employees are divided among statutory offices, four divisions and several departments.  During 
2019, the elected County Attorney and County Sheriff managed their respective statutory offices.  The division managers and 
remaining department heads and other County officials (such as Medical Examiner) are appointed by the County Board, with 
the exception of the Cooperative Extension Agent, who is appointed by the University of Minnesota. 

The County provides a full range of services mandated by state statute.  This includes public safety, recreation, public works, 
health services, judicial, cultural, human services, vital statistics, tax assessment and tax collection. 

THE FINANCIAL REPORTING ENTITY 

This report includes Anoka County and its component units, the Anoka County Regional Railroad Authority, the Anoka County 
Housing and Redevelopment Authority, and the Joint Law Enforcement Council (JLEC).  The criteria used in determining the 
financial reporting entity are consistent with Statement No. 14 of the Governmental Accounting Standards Board (GASB), "The 
Financial Reporting Entity," and GASB Statement No. 61, “The Financial Reporting Entity: Omnibus, an amendment of GASB 
Statements No. 14 and No. 34.” 

FINANCIAL MANAGEMENT 

Anoka County's strong financial position continues to offer the people of the County very positive financial benefits. Several 
initiatives, which are designed to maintain or enhance the County’s strong financial position, include: 

1. Investing funds not immediately needed for expenditures to maximize non-tax revenue;

2. Using advice and recommendations from the general public to improve productivity in the delivery of County services;

3. Allocating County resources to those areas that meet community needs as determined by the Board of County
Commissioners; and

4. Closely monitoring performance and expenditures to ensure that functions are carried out within authorized levels.



NOTES TO THE FINANCIAL STATEMENTS 

The Notes to the Financial Statements, presented in the Financial Section, are an integral part of this Comprehensive Annual Financial 
Report and should be read for a more complete understanding of the statements and information presented herein. 

MANAGEMENT’S DISCUSSION AND ANALYSIS 

GAAP requires that management provide a narrative introduction, overview, and analysis to accompany the basic financial statements 
in the form of Management’s Discussion and Analysis (MD&A). This letter of transmittal is designed to complement the MD&A and 
should be read in conjunction with it. Anoka County’s MD&A can be found immediately following the report of the independent auditors. 

GENERAL INFORMATION CONCERNING THE COUNTY 

Anoka County, established May 23, 1857, is located in the northwestern portion of the Minneapolis/Saint Paul metropolitan area. It 
encompasses more than 440 square miles (approximately 272,960 useable acres) and includes all or portions of 20 cities and one 
township.  Anoka County is Minnesota's fourth most populous county with a 2018 U.S. Census population estimate of 352,674.  

INDUSTRY LEADERS IN EMERGING TECHNOLOGIES AND INNOVATION 

For more than 150 years, Anoka County has taken great care to foster its abundance of economic, cultural, and natural resources. 
Anoka County is home to well-recognized industry leaders such as Medtronic Corporation, Infinite Campus, Vista Outdoor Sporting 
(Federal Premium Ammunition), BAE Systems, Honeywell Commercial Flight Systems, Aveda Corporation, Onan Corporation, and 
Pentair Technical Products.  

The County’s emphasis on attracting technology-based companies has resulted in new companies locating in the area’s business 
development centers. Two of these centers, the Minnesota Medical Enterprise Park in the City of Coon Rapids and the Development 
Center in the City of Columbia Heights, have focused on attracting and assisting developing medical and technological based 
companies to the County. Technology based companies located in the County include SarTec, Infinite Campus, Parametric 
Technology, N.T. International, Dymedix, Comedicus, Bioenergy Inc., and BioVest International. 

The Medtronic facility, located adjacent to Anoka County at the juncture of Highway 10 and I-35W, is Medtronic’s largest campus 
encompassing 1.5 million square feet on 85 acres. The facility employs approximately 11,000 people and consolidates the Cardiac 
Rhythm and Heart Failure division. 

Taking advantage of the favorable business climate in Anoka County are several growing businesses located along the Highway 10 
and Highway 65 corridors.   

A publicly traded company that recorded $2.1 billion worth of sales in 2019, Vista Outdoors, is a leading manufacturer, designer, and 
marketer of outdoor recreation and shooting sports products.  In the Summer of 2019, Vista moved its headquarters from Utah to 
Anoka, and into the distribution center of its largest subsidiary, Federal Ammunition.  Vista’s new corporate headquarters employs 
approximately 120 people and is now located only three miles from Federal’s manufacturing plant.  Federal employs nearly 1,500 
individuals at this facility and has been a longstanding employer in the area.  Among the largest publicly traded companies in 
Minnesota, Vista Outdoors is ranked 22nd. 

Allina Health Care Systems opened a new Customer Experience Center in Coon Rapids to consolidate its customer service program 
into one facility that encompasses 58,000 square feet of space with state-of-the-art technology.  Allina stated their goal with this new 
center is to create meaningful connections with all who choose Allina Health for their care.  Whether it is scheduling the right care at 
the right time, or receiving medical advice, the new Customer Experience Center is designed to make life easier for Allina’s customers. 
With the location of this center in Anoka County, Allina will be adding to its footprint in the community which includes hospitals, clinics, 
and rehabilitation centers.  The center started taking calls in 2019, with the rest of the transition to occur in phases throughout 2019, 
and by 2020 the center will employ up to 500 people.  

Set on a 43-acre lot in Ramsey, Delta-Modtech, a converting machine manufacturer broke ground in October of 2019 on their new 
facility.  This new 230,000 square foot building will house all phases of Delta’s business and was designed with their customers in 
mind.  An expansive production floor, enhanced training amenities, engineering and inspection laboratories, and a larger machine 
demonstration area to support future innovation and allow Delta-Modtech to better serve their customers.  Delta-Modtech expects 
their new facility to be open and operational within a year of their groundbreaking in October of 2020.     

RMS Company located in Coon Rapids recently expanded their manufacturing space by 60,000 square feet. Specializing in the 
manufacture of technical components used in medical devices, as well as the aerospace industries, RMS currently employs 800 
individuals making them the largest private employer in Coon Rapids. Within two years of the completion of the additional 
manufacturing space, RMS plans on adding 100 new jobs.  In 2019 RMS also committed to an additional 80 new jobs by 2021, and 
$8.8 million in capital investment. 

Crown Iron Works which is the world leader in oilseed processing equipment recently completed a move into their new operations 
center in Blaine which represents a $14 million investment in the city.  This new 67,000 square foot facility will house Crown Iron 
Work’s global headquarters, company offices, storage warehouse, and an extraction plant.  Crown brings with them a little over 100 
personnel with an average salary of $90,000 and has said that with this move they could hire an additional 23 people.    

vii



ANOKA COUNTY COLLABORATION & VISION 

Anoka County, Minnesota, located north of the Twin Cities metropolitan area, is comprised of 21 municipalities. Here you’ll find a 
unique blend of urban amenities in a friendly, small town atmosphere. Despite today’s challenging economic times, Anoka County 
continues to be a great place to live, work, play, and do business. With award-winning schools and several post-secondary educational 
institutions, Anoka County residents are well-educated and take pride in their work and community. The County has numerous 
commercial and industrial sites available for development including several hundred acres zoned industrial within the Metropolitan 
Urban Service Area (MUSA) 20 minutes from downtown Minneapolis and St. Paul.  

Greater MSP, a regional economic development organization, is a proven partner in growing businesses in Anoka County. To date 
the partnership with Greater MSP has attracted $37.4 million in new business investments and expansions, as well as the addition of 
1,400 new jobs. A talent attraction initiative launched in 2015 is helping to attract young professionals from across the country to the 
region. In an effort to capitalize on the unique attributes that Anoka County has to offer potential businesses, the County hired an 
Economic Development Specialist position that was filled in 2018.  This position is responsible for leading development, 
implementation, and promotion of economic development strategies for the County. This position has been building strong working 
relationships with cities, chambers, businesses and regional economic development partners in effective marketing and branding 
initiatives.  This will continue to position the County as a great environment to start and expand businesses.    

In addition to the hire of the County Economic Development Specialist, the County launched a new website in early 2019 dedicated 
to highlighting Anoka County’s business attributes.  www.anokacountysuccess.org is a joint Countywide effort which highlights the 
area’s core industries, ranging from data centers to manufacturers.  This website aims to promote Anoka County’s assets, low taxes, 
educated population, affordable land, and close proximity to the Minneapolis – St. Paul metropolitan area.  This is part of a broad 
initiative by the County to be competitive with its neighbors, change perceptions about the County, and attract new businesses and 
investments. 

Transportation is a priority in Anoka County. Infrastructure such as railroads, airports, and freeways has a significant impact on 
economic growth. The County is served by three interstate highways: I-35W from downtown Minneapolis, I-35E from downtown St. 
Paul, and I-694 connecting the north metro. Other highways serving the County are U.S. Highways 10, 169, and 610, and State 
Highways 65 and 47. U.S. Highway 10 provides a nonstop freeway from the city of Anoka to both downtown Minneapolis and St. Paul.  
U.S. Highway 610, in conjunction with State Highway 252, links I-35W to I-94.  In order for the transportation system to keep up with 
the anticipated employment and population growth in the region, three of the major highway/interstates that serve the County will 
undergo significant improvements over the coming decade. 

Northstar, the state’s first commuter rail line, became operational in November 2009. A service designed almost exclusively to take 
people to and from work, Northstar carries passengers between Big Lake in Sherburne County and downtown Minneapolis, with stops 
in Elk River, Ramsey, Anoka, Coon Rapids, and Fridley.  There have been multiple proposals to extend the line to St. Cloud and in a 
2019 State Legislative session a compromise on the Transportation budget was reached.  This funding will allow an exploratory study 
to be conducted into the possibility of extending the Northstar Line to St. Cloud.   

Anoka County, through an agreement with the Metropolitan Airports Commission (MAC), has made over $16 million of improvements 
at the Anoka County (Janes Field) Airport located in the City of Blaine. Under the Agreement, the MAC turned over control of the 
Northwest Quadrant of the airport to the County in exchange for the improvements. The County has sub-leased the site to a private 
development group, the Anoka Airport LLC, which has partnered with LYNX FBO Anoka, LLC, a large private equity firm, which owns 
and manages aircraft fleets. The Northwest Quadrant has a first class fixed-based operation (FBO), hangars for corporate and private 
jets, and ramp space for jet parking. The County receives lease payments for hangars and ramp space from the facility’s management 
organization, LYNX FBO Anoka, LLC, and its tenants.  

The development of creative partnerships has been a key component of Anoka County’s success. The Anoka County Sheriff’s Office 
and the Midwest Regional Forensic Laboratory consolidates the majority of the Sheriff’s Office operations, allowing officers to respond 
to emergencies more quickly and resulting in communication that is more efficient and streamlined. The state of the art forensic 
laboratory was made possible by a joint powers agreement between Anoka, Wright, and Sherburne Counties. The facility also features 
a unique agreement with Hamline University in St. Paul to offer practical experience and internships to students studying forensic 
science. 

The Anoka County Midwest Medical Examiner’s Office is another example of how Anoka County achieves results with innovative 
cooperative initiatives. The facility serves and shares costs with twenty-six Minnesota counties including Anoka, and three Wisconsin 
counties. It incorporates the latest scientific death investigation methods and tools while compassionately helping families and 
survivors learn the circumstances surrounding the death of their loved one. 

The National Sports Center in the City of Blaine is featured in the Guinness Book of World Records as the world’s largest indoor 
hockey facility with eight indoor ice rinks, the Herb Brooks Training Facility/Hall of Fame, and a dry floor training facility for figure 
skating. Additionally, the Schwan’s Super Rink has become the largest skating venue in the world. The National Sports Center is the 
home training center for the USA Women’s Olympic Hockey team and hosts the world’s largest soccer tournament, the Schwan’s 
USA Cup. In 2012, the National Sports Center completed construction of a convention and exhibition center providing the region with 
top notch meeting and exhibition areas. The Center attracts more than four million visitors each year.  

FUTURE PROJECTS, CAPITAL IMPROVEMENTS FUNDING 

Anoka County’s 2020 Capital Improvement Budget (CIB) encompasses a wide array of construction and maintenance projects. These 
projects are planned at improving the functionality, and longevity of the County Buildings, Library System, Roads, Information 
Management Systems, and Parks. The overarching goal of these projects is to enhance the safety, security, and service to the 
constituents and visitors of Anoka County.  

The 2020 Capital Improvement Budget includes several building maintenance projects designed to keep Anoka County buildings in 
respectable condition, therefore avoiding any unexpected, significant repairs in the future.  In order to start being more energy-efficient, 
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$500,000 has been budgeted to replace two rooftop units (RTU) at the Lino Lakes Juvenile Center ACS with newer models.  This 
budgeted amount will also include any modifications to ancillary systems to bring the new RTU’s online.  

Another major Capital Improvement project for 2020 is the replacement of the generator at the Anoka County Sheriff’s Office. 
Approximately $500,000 has been budgeted for the replacement of the current emergency generator at the ACSO.  This project was 
originally slated for 2021 but has been moved forward by a year to try and mitigate some of the repair costs due to the fact that the 
current generator has been plagued by multiple breakdowns in a short amount of time.  It is the desire of the County Board that the 
Anoka County Courts provide a safe, clean, comfortable, and effective environment in which County staff and the public can conduct 
business.  Therefore, $330,000 has been budgeted for the interior finishes at the County Courthouse.  Interior improvements to the 
courthouse include carpet replacement, wall covering, bathroom upgrades, and minor structural alterations as needed.   

Located in Circle Pines, Centennial Library just wrapped up a multi-year, $6.1 million renovation project.  This project expanded the 
square-footage of the library, creating more space for learning, creativity, and collaboration.  One of these new spaces features the 
IQ Kitchen featuring a fully equipped classroom kitchen.  The IQ kitchen is a teaching kitchen where participants can come take 
classes on cooking and baking and increase their overall culinary skills.  Classes are offered for school age children, teenagers, adults, 
and families.  Multiple cameras around the kitchen allow for easier viewing of the instructor and will allow for classes to be recorded.  
It is intended that these tutorials will be shown on the library’s YouTube channel in the near future.  Since celebrating its Grand Re-
Opening in June, Centennial Library makes for a welcoming setting for all Anoka County residents. 

Averaging approximately 30,000 vehicles a day, Hanson Boulevard between Northdale and Main Street is one of the busiest travel 
corridors within Anoka County.  This critical North-South artery connects locations within Anoka County to US Highway 10, and the 
greater Twin Cities Metropolitan area.  There are roughly $4.9 million worth of improvements that are scheduled for 2020 and are 
designed to improve the safe and efficient movement of vehicles traveling along this route.  Some of the safety enhancements include: 
raised medians, dedicated left and right turn lanes, shoulder additions, traffic signal replacement at 121st Ave NW, and pedestrian and 
ADA improvements.  This is the last in a series of three major road projects over the course of three years along Hanson Boulevard 
that when complete will greatly improve existing and future traffic needs.  The reconstruction of Foley Boulevard between the East 
River Road and Coon Rapids Boulevard is slated to begin this Summer.  The bulk of this project, as well as its completion is scheduled 
for the Summer of 2021.  Approximately $3.5 million has been budgeted for 2020 to start the process of turning Foley Blvd into a 4-
lane, urban divided highway.  The primary component of this project is the construction of a Railroad overpass.  Currently the at-grade 
Railroad crossing poses a significant safety threat as up to 92 trains a day travel this busy corridor at speeds of up to 75 mph.  This 
creates a significant safety concern due to the high volume of vehicle and train traffic.  When the separated railroad grade is complete 
four-lanes of traffic as well as two lanes of non-motorized traffic on each side of Foley Blvd will be able to travel without the interruption 
in a safe and efficient manner.  The current section of 125th Avenue – CSAH 14 in Blaine is a rural section of four lane undivided 
highway in Blaine.  In order to handle the increasing flow of traffic on this highway, $3 million has been budgeted to turn 125th Ave into 
a four-lane median divided highway.  Other enhancements will include: curbs, gutters, designated turn lanes, and safety improvements 
for pedestrians.  The County’s Annual Road and Bridge Preservation Program has $9.3 million budgeted in 2020 to maintain and 
repair the existing road and bridge infrastructure within the County.  The Anoka County highway system comprises over 414 miles of 
centerline highway, 58 bridges, 240 traffic signals and flasher systems, 40 school-zone feedback systems, 22,000 traffic signs, 1,000 
culverts, and 8,000 storm sewers structures. These preventative maintenance and repair projects are designed at improving the safety 
and functionality of the County’s existing highway infrastructure.   

The Anoka County Attorney’s Office has budgeted $400,000 for a new case management system.  The current case management 
system is set to expire in 2020.  An outside consulting firm was hired in 2018 to assess both current and future business needs.  A 
Request for Procurement (RFP) was published in late 2018, a vendor was selected, and the County is proceeding to solidify 
requirements and final pricing.  This is to be completed by the end of 2020.  During a recent audit assessing jail records, data 
management and data integrity issues were discovered.  The current Anoka County Jail Records Management System (RMS), 
Warrants, and Civil Software package is 15 years old and failing.  There are also concerns that the vendor of the current system is a 
small company with limited sites using their software.  There are also significant concerns about the company’s viability and how long 
they will remain in business. Therefore, $300,000 has been budgeted in 2020 to assist with the software upgrade.  As of 2019, Anoka 
County has over 475 security cameras spread out over 13 facilities.  These security systems are used to capture video that may need 
to be referenced should an incident occur or to record evidence.  In an effort to make sure all these security camera operating systems 
are standardized, approximately $250,000 has been budgeted to continue with efforts to keep these systems in line with technology.  
As camera systems continue to move to more internet protocol systems and away from analog systems, more emphasis is placed on 
network connectivity, interfaces with camera applications, and storage requirements.       

Parks and Recreation have budgeted approximately $3.2 million in 2020 to improve and maintain the facilities at Anoka County Parks.  
With an average daily attendance of 1,300 – 1,600 people during the busy season, Bunker Beach Waterpark is the County’s most 
popular attraction within the parks system.  In order to keep the Waterpark, particularly the wave pool functioning safely and efficiently 
$2.0 million has been budgeted for investment in the wave pool’s aging infrastructure in 2020, with another $4.5 million planned in 
2021.  The mechanical equipment that powers the wave pool is over 30 years old and nearing the end of its functional life.  Of the 
$6.5 million budgeted for this project, $1.75 million is planned to be financed by the Metropolitan Council thus alleviating the taxpayers 
of Anoka County a substantial portion of the overall improvement costs.  $350,000 has been budgeted for the Rice Creek Chain of 
Lakes – Wargo Nature Center improvement.  The interior of the interpretive center has not been updated since the center was built in 
1993.  45,000 people visit the nature center annually and the funds, which will be completely supplied by the Metropolitan Council, 
will be used to update and rehabilitate the interpretive displays and add new features.  Rum River Central Park located on the banks 
of the Rum River provides a wide array of outdoor recreation activities.  The park offers users a diversity of river, prairie, and woodland 
settings encompassing 434 acres.  $315,000 supplied by the Metropolitan Council will be used to acquire six acres of beautiful oak 
woodland making for a welcome addition to the Anoka County Park system.     

FACTORS AFFECTING FINANCIAL CONDITION 

The information presented in the financial statements is perhaps best understood when it is considered from the broader perspective 
of the specific environment within which the Anoka County Government operates.  Along with the previous discussion about major 
industries and future development in the County, it is important to look at the impact of changes in population, employment and market 
value within the County.  Over the last few years, the Anoka County Board has taken an increasing interest in the area’s development 
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and is taking on the role of a responsible partner to the communities within the County.  Growth has become a consistent condition 
with a variety of challenges and possibilities and Anoka County is actively seeking opportunities to partner with local governments and 
those interested in locating and developing in the area.  

The growth pattern of the County has brought other pressures to bear on the County and its communities.  The influx of residents has 
brought a variety of demands: more houses and more people mean more services and more infrastructure.  Today’s Anoka County 
residents have high expectations of their government and its ability to provide for their needs. 

A growing Anoka County citizenry, and by extension, its elected County Board members, have a keen and vested interest in 
transportation and public safety, assigning these two key issues their highest priorities.  Transportation infrastructure improvements 
will be funded by federal, state and local government dollars. 

The other projects related to high priority initiatives is the Sheriff’s Office and the Midwest Regional Forensics Laboratory. 

Still these critical initiatives are planned with fiscal control.  Anoka County continues budget restraint, maintaining a moderate level of 
debt, and control over the number of County employees.  The number of full-time equivalents (FTE) employed by Anoka County 
government per 1,000 residents has increased slightly from 5.7 FTE in 2018, to 5.8 FTE in 2019.   

When looking at the employment within the County, the average number of employees has remained level in the ten-year comparison.  
Anoka County’s unemployment rate is 3.2 percent for 2019, compared to the State of Minnesota rate of 3.5 percent and United States 
rate of 3.4 percent.  The County’s unemployment has been at or below both the State and Federal rates for six of the last ten years.  
Over the last few years, the County’s market values have been rebounding steadily.  Since 2013, the County experienced a total 
increase in estimated market value of just over 44.8 percent, an increase of 10.5 percent over 2017. The Statistical Section of this 
financial report provides more detailed ten-year data on unemployment, market value in the County, demographics, employment and 
estimated payroll by industry. 

Beginning in March of 2020, the United States experienced a severe economic event related to the COVID-19 Pandemic.  The 
economic impact on local governments across the country is severe, affecting local businesses and causing a unprecedented increase 
in unemployment.  The financial results of the year-ended 2019, have placed the County in a good financial condition to be able to 
address these economic challenges.  As the impact continues to unfold, the County Board is addressing budgetary items, such as 
revenue shortfalls for 2020 and 2021, and unbudgeted expenditures related to costs associated with the County’s response to the 
Pandemic.  The County is currently estimating revenue losses across its major sources of fees, grants, and transportation sales tax 
equal to just over $7.8 million, with most of these losses being offset by expenditure reductions or shifts in those areas.   In addition, 
unanticipated expenditures of $9.6 million have been estimated (with $2.9 million incurred as of the end of May). The County is 
expecting to receive some reimbursement funds to help offset part of the impact through FEMA and the CARES Act as passed by the 
U.S Congress. As the County begins to prepare the 2021 Budget, adjustments have occurred within the Transportation Capital
Improvement Plan by reducing the projects to address a 15% expected State Aid loss in Construction and Maintenance Funds for
roads.

ACCOUNTING SYSTEM, INTERNAL AND BUDGETARY CONTROL 

In developing and evaluating the County's accounting system, consideration is given to the adequacy of internal accounting controls. 
Internal accounting controls are designed to provide reasonable, but not absolute, assurance regarding:  the safeguarding of assets 
against loss from unauthorized use or disposition; and the reliability of financial records for preparing financial statements and 
maintaining accountability for assets. The concept of reasonable assurance recognizes that:  the cost of a control should not exceed 
the benefits likely to be derived; and the evaluation of costs and benefits requires estimates and judgments by management. 

All internal control evaluations occur within the above framework. We believe that the County's internal accounting controls adequately 
safeguard assets and provide reasonable assurance of proper authorization and recording of financial transactions. 

The County's system of internal controls is supported by written policies and procedures and is continually reviewed, evaluated, and 
modified to meet current needs. The County Board authorized funding in the 1993 budget and for each year since for the creation of 
an Internal Auditor position, which will further ensure that internal control is adequate to safeguard assets and provide reasonable 
assurance of proper authorization and recording of financial transactions. 

The County's accounting system is organized on the basis of funds, each of which is considered a separate accounting entity. The 
operations of each fund are accounted for with a separate set of self-balancing accounts that comprise its assets, liabilities, equity, 
revenues and expenditures/expenses. The basic accounting period is the month, in that various reports are issued monthly. Once 
each year at December 31 the books are closed. 

Anoka County uses the modified accrual basis of accounting for accounting and budgeting its governmental funds, which means that 
the determining factor for recording expenditures is when the service or material has been delivered and the County has incurred a 
liability for payment.  Revenues are recorded when received or when measurable and available to pay liabilities of the current period. 
The Fund Financial Statements report these activities of the governmental funds.  The Government-wide Financial Statements are 
reported using the full accrual basis of accounting.  This means that revenues are recorded when earned and expenses are recorded 
when a liability is incurred. 

The annual budgeting process provides the primary mechanism by which key decisions are made regarding the levels and types of 
services to be provided, given the anticipated level of available resources. The County utilizes a “priority based” service level approach 
to resource allocation. Each program will prioritize services and allocate resources according to highest priority and greatest need. 
The County will attempt to maintain its present service level for all priority and essential services within available revenues. The 
budgeting process integrates and authorizes, for a given year, the decisions of the Board of Commissioners, management and the 
County’s Capital Improvement Budget. The legal level of budgetary control is at the fund level, pursuant to Minnesota Statutes. 
However, Anoka County's financial policies provide that budgetary control is to be maintained at the program level, and further 
monitored within each program by the major account groupings of personal services, operating expenses, program expenses, and 
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capital outlay. Orders for services or materials in the form of purchase orders are considered obligated, for management and budget 
control purposes, against the budget at the time of issue of the purchase order. This recording of the obligation reserves that portion 
of the applicable appropriation and thereby maintains the integrity of the current year budget and subsequent budgets.   

All departments and divisions submit budget requests in May of each year. In preparation of the request, each division/department 
performs a priority based service analysis to determine what services are being provided and assess any needed adjustments based 
on resources, laws and County policy. The budget priorities are presented to the Committees of Jurisdiction for approval in advance 
of the presentation to the Board of Commissioners in August. There is a discretionary period in which the departments/divisions may 
adjust their budgets prior to the County Board’s adoption of the proposed budget and certification of proposed tax levy in September. 
The County Board conducts a meeting in early December, after which the final budget is adopted for the subsequent calendar year. 

Budget-to-actual comparisons are provided in this report for each individual governmental fund for which an appropriated annual 
budget has been adopted. This comparison for the General Fund and Anoka County’s special revenue funds is included in the 
Required Supplementary Information section of this report. 

BUDGET FACTORS 

For the 2019 budget, Anoka County implemented two steps to offset the cost of doing business: (1) Continue to manage infrastructure 
costs with annual levies committed to buildings and technology, thereby reducing debt service levies currently and in the future by 
paying cash instead of bonding for projects, and (2) looking for efficiencies to make current budgets more effective and improving 
services. 

CASH MANAGEMENT 

The County-appointed Finance and Central Services Division Manager is responsible for investing County funds. All funds were 
invested in securities in accordance with requirements set forth in Minnesota statutes. After adjustments in fair market value, the 
County had investment income in all governmental and proprietary funds of $7,135,180 in 2019. This is a result of Governmental 
Accounting Standards Board (GASB), Statement No. 31, “Accounting and Financial Reporting for Certain Investments and for External 
Investment Pools” which requires reporting the fair value of investments as opposed to the book value. The variance between fair 
value and book value of investments held on December 31, 2019 was $2,518,125 which must be recognized in the financial 
statements. 

All cash and investments are deposited or invested in accordance with applicable statutes and the County’s adopted investment policy 
governing safekeeping options and requirements.  

DEBT ADMINISTRATION 

The ratio of net bonded debt to tax capacity and to market value and the amount of bonded debt per capita are useful indicators of 
the County's debt position. These indicators for the County at the end of the 2019 fiscal year were (see Table 10 in the Statistical 
Section of this report): 

Ratio of Ratio of
Net Net Net Bonded Net Bonded

Bonded Debt Bonded Debt Debt to Market Debt to Tax
Amount Per Capita Value Capacity

92,485,371$      261$          0.25% 22.68%

Outstanding bonds and notes payable at December 31, 2019, totaled $123,981,324 of which $76,840,348 is G. O. Bonds and Notes 
supported by Anoka County tax levy, $22,134,093 is Limited Tax bonds supported by Anoka Regional Rail Authority levy, $2,055,965 
Lease Revenue Obligations and $22,950,918 is G.O. Bonds Supported by Revenue for which there is no County tax levy. The amount 
available in debt service funds applicable to this debt is $29,439,988, which leaves a net direct bonded debt, excluding the Lease 
Revenue Obligations, of $92,485,371 (see Table 10 in the Statistical Section of this report). 

Total bonded debt applicable to debt limit is $95,550,000 less amounts available in funds of $20,769,961 which leaves a net debt 
applicable to debt limit of $74,780,039, which is approximately 6.65 percent of the County's statutory legal debt limit of $1,123,991,813 
(see Table 12 in the Statistical Section of this report). 

INSURANCE 

Anoka County has insurance coverage(s) in place to insure County property and assets against loss. In addition, the County self-
insures against possible losses for general liability and workers’ compensation. Table 20 in the Statistical Section provides detailed 
information on the levels and types of coverage in place. 

CAPITAL PROJECTS FUND 

The County's capital projects are financed with grants from the Metropolitan Council, federal and state grant funds, and County tax 
levy. Completed projects and uncompleted construction in progress at year-end are capitalized. Additionally, funds in the Capital 
Projects Fund may be appropriated for general County building projects and other capital improvements and/or equipment. 
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INDEPENDENT AUDITOR’S REPORT 

 
 
 

Board of County Commissioners 
Anoka County 
Anoka, Minnesota 
 
 
Report on the Financial Statements 
 
We have audited the accompanying financial statements of the governmental activities, each major 
fund, and the aggregate remaining fund information of Anoka County, Minnesota, as of and for 
the year ended December 31, 2019, and the related notes to the financial statements, which 
collectively comprise the County’s basic financial statements, as listed in the table of contents. 
 
Management’s Responsibility for the Financial Statements 
Management is responsible for the preparation and fair presentation of these financial statements 
in accordance with accounting principles generally accepted in the United States of America; this 
includes the design, implementation, and maintenance of internal control relevant to the 
preparation and fair presentation of financial statements that are free from material misstatement, 
whether due to fraud or error. 
 
Auditor’s Responsibility 
Our responsibility is to express opinions on these financial statements based on our audit.  We 
conducted our audit in accordance with auditing standards generally accepted in the United States 
of America and the standards applicable to financial audits contained in Government Auditing 
Standards, issued by the Comptroller General of the United States.  Those standards require that 
we plan and perform the audit to obtain reasonable assurance about whether the financial 
statements are free from material misstatement. 
 
An audit involves performing procedures to obtain audit evidence about the amounts and 
disclosures in the financial statements.  The procedures selected depend on the auditor’s judgment, 
including the assessment of the risks of material misstatement of the financial statements, whether 
due to fraud or error.  In making those risk assessments, the auditor considers internal control 
relevant to the County’s preparation and fair presentation of the financial statements in order to 
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design audit procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of the County’s internal control.  Accordingly, we 
express no such opinion.  An audit also includes evaluating the appropriateness of accounting 
policies used and the reasonableness of significant accounting estimates made by management, as 
well as evaluating the overall presentation of the financial statements. 
 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our audit opinions. 
 
Opinions 
In our opinion, the financial statements referred to above present fairly, in all material respects, 
the respective financial position of the governmental activities, each major fund, and the aggregate 
remaining fund information of Anoka County as of December 31, 2019, and the respective changes 
in financial position and, where applicable, cash flows thereof for the year then ended in 
accordance with accounting principles generally accepted in the United States of America. 
 
Emphasis of Matter – Change in Accounting Principle 
As discussed in Note 2.C. to the financial statements, in 2019, the County adopted new accounting 
guidance by implementing the provisions of Governmental Accounting Standards Board (GASB) 
Statement No. 84, Fiduciary Activities, which represents a change in accounting principles.  Our 
opinion is not modified with respect to this matter. 
 
Emphasis of Matter – Subsequent Event 
As discussed in Note 4.D. to the financial statements, subsequent to year-end, the World Health 
Organization declared a coronavirus (COVID-19) outbreak a pandemic.  A reduction in the 
collection of fees for services and license fees in calendar year 2020 and a reduction of County 
State Aid from state-collected gasoline tax revenue in calendar year 2021 has occurred or is 
expected to occur.  In addition, it is expected that the County will experience an increase of 
expenditures as a result of this pandemic.  Our opinion is not modified with respect to this matter. 
 
Other Matters 
Required Supplementary Information 
Accounting principles generally accepted in the United States of America require that the 
Management’s Discussion and Analysis and Required Supplementary Information as listed in the 
table of contents be presented to supplement the basic financial statements.  Such information, 
although not part of the basic financial statements, is required by the GASB, who considers it to 
be an essential part of financial reporting for placing the basic financial statements in an 
appropriate operational, economic, or historical context.  We have applied certain limited 
procedures to the required supplementary information in accordance with auditing standards 
generally accepted in the United States of America, which consisted of inquiries of management 
about the methods of preparing the information and comparing the information for consistency 
with management’s responses to our inquiries, the basic financial statements, and other knowledge 
we obtained during our audit of the basic financial statements.  We do not express an opinion or 
provide any assurance on the information because the limited procedures do not provide us with 
sufficient evidence to express an opinion or provide any assurance. 
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Supplementary and Other Information 
Our audit was conducted for the purpose of forming opinions on the financial statements that 
collectively comprise Anoka County’s basic financial statements.  The Introductory Section, the 
Combining and Individual Fund Financial Statements, the Other Supplementary Information, and 
the Statistical Section as listed in the table of contents are presented for purposes of additional 
analysis and are not a required part of the basic financial statements. 
 
The Combining and Individual Fund Financial Statements and the Other Supplementary 
Information as listed in the table of contents are the responsibility of management and were derived 
from and relate directly to the underlying accounting and other records used to prepare the basic 
financial statements.  Such information has been subjected to the auditing procedures applied in 
the audit of the basic financial statements and certain additional procedures, including comparing 
and reconciling such information directly to the underlying accounting and other records used to 
prepare the basic financial statements or to the basic financial statements themselves, and other 
additional procedures in accordance with auditing standards generally accepted in the United 
States of America.  In our opinion, the Combining and Individual Fund Financial Statements and 
the Other Supplementary Information are fairly stated, in all material respects, in relation to the 
basic financial statements as a whole. 
 
The Introductory and Statistical Sections have not been subjected to the auditing procedures 
applied in the audit of the basic financial statements and, accordingly, we do not express an opinion 
or provide any assurance on them. 
 
Other Reporting Required by Government Auditing Standards 
 
In accordance with Government Auditing Standards, we have also issued our report dated June 24, 
2020, on our consideration of Anoka County’s internal control over financial reporting and on our 
tests of its compliance with certain provisions of laws, regulations, contracts, and grant agreements 
and other matters.  The purpose of that report is solely to describe the scope of our testing of 
internal control over financial reporting and compliance and the results of that testing, and not to 
provide an opinion on the effectiveness of Anoka County’s internal control over financial reporting 
or on compliance.  That report is an integral part of an audit performed in accordance with 
Government Auditing Standards in considering Anoka County’s internal control over financial 
reporting and compliance. 

 
 
 

JULIE BLAHA GREG HIERLINGER, CPA 
STATE AUDITOR     DEPUTY STATE AUDITOR 
 
June 24, 2020 
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YZ�(�,%�+�)��++�(%[DN\]2̂5�2FG�5KI44K5_GJDFD5KI2KDOF 98L==8;?A 98L==8;?A 98AA<8?7= L>8?7AR2DFK4F2FE4 :87>?8;L9 :87>?8;L9 :8:;A8=L9 @9=<8<==BÒF5KISEKDOF >:8;AA8>?A ;=8<7<8;>> L>8>L;8=7? @>98A?L8<?ABabSDHJ4FK�J2DFK4F2FE4�2FG�5\OH ;8A:98A97 ;8A:98A97 ;8?L:87== @9?78;7>B�(%�+$'.�+(&�(%*�[DN\]2̂5�2FG�5KI44K5 ;<8;9? ;<8;9? <;>89>= @?:A87=AB�'%*��
YZ�(�,%�+�) TT
!##
X! TU
WT�
XX! WV
"�W
X X /��
 V 
#WW0
Y��))�'c���.�(��)��.�+��/�(��+0�
YZ�(�,%�+�) /! #
VWU0 /! #
VWU0 /!"
��#
"T#0 /!"
"V#
!VT0�%��+��,(*(�,($��'�+��)�/�)�)01I2F5d4I5�DF e e A8L:=8<:; A8L:=8<:;1I2F5d4I5�OSK @>L8<LLB @>L8<LLB @98>A;8;A=B @98>9<8L7LBfIOE44G5�dIOJ�Q2FG�52Q45 e e ><8=== ><8===�'%*���%��+��,(*(�,($��'�+��)�/�)�)0 /�U
XUU0 /�U
XUU0  
 XT
TU  
T""
�"V��%���*($��,(���(���*�*(�� /!WU
W�"0 /!WU
W�"0 /W
VUT
U#W0 /W
WVV
#XW0��(��g*�*(���h�i*(�*+j�! �U
U""
#�V �U
U""
#�V �U
U""
#�V h�(�+�*)��/���+�*)�0�,(�,(.�(%'+,�) h h /VU
TT"0 /VU
TT"0��(��g*�*(���h�����&g�+� ! k �U
  U
 "V k �U
  U
 "V k !V
UW"
V#� k /W
XXT
T!W0
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̂à �!]
̀ ]̀ g]
  _h _]
_�_ !̀a
"!̂ !
�_]
"#" _ ̀
a!# "̀
�̂" #
__a g !
 a_h �
 �̂
!�#�)�1���'��%�0�k����)�,.�!  
�]#  
_̂"
#]# �
a"̂
"̀` !
a! 
 ]_ � a
 ̂�  ̂a
a#̂ ##̀
!_] ! 
]! 
"a #
] !
 ]" g_"
a#]h  _ 
#"] â_
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ANOKA COUNTY
ANOKA, MINNESOTA

Statement 6
COMBINING STATEMENT OF FIDUCIARY NET POSITION

FIDUCIARY FUNDS - CUSTODIAL FUNDS
DECEMBER 31, 2019

Taxes and
Penalties

State License
and Fees Canteen

Forfeiture and
Evidence

Payroll
Services

Local
Collaborative Total

Assets
Cash and pooled
   investments $  5,810,707 $  1,058,450 $  65,616 $  604,954 $ - $  1,818,258 $  9,357,985
Delinquent taxes receivable  13,279,814 - - - - -  13,279,814
Accounts receivable,
   net of allowance for
   doubtful accounts -  1,107,784 - - - -  1,107,784
Due from other governments - - - -  307,033 -  307,033

Total Assets  19,090,521  2,166,234  65,616  604,954  307,033  1,818,258  24,052,616

Liabilities
Cash overdraft - - - -  374,167 -  374,167
Accounts payable - - - - -  8,050  8,050
Due to other governments -  1,107,784 - - - -  1,107,784
Property taxes payable  2,033,379 - - - - -  2,033,379

Total Liabilities  2,033,379  1,107,784 - -  374,167  8,050  3,523,380

Net Position
Restricted for:

Individuals, organizations,
and other governments  17,057,142  1,058,450  65,616  604,954 ( 67,134)  1,810,208  20,529,236

Total Net Position $  17,057,142 $  1,058,450 $  65,616 $  604,954 $ ( 67,134) $  1,810,208 $  20,529,236
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������>���>����;�c�=��� d�de QFNGNFOIQ HFINPFECG EGFEHE ECOFDIP ÊCFQDH_ HFCEQFEEE CFGNOFHDN�����=><�<=������Z��f�a��� g ��
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cd�8efg9h�:Z_RR>OTi>O>R<Y�VWX>ROS>OT �CFDEBJDKEC� �KHDHHHDJAH� �KHDKCGDJCI� �KHDBFADHIK� �CFDAGFDHFB� �CFDAICDGHC� �KADIJKDCFK� �KEDKBADAFE� �KEDAGKDEAB� �KEDJKIDGJJ�j_kYMN�?<\>Tl �JFDKFKDIFK� �JIDGHEDGFF� �JIDCGEDHGG� �JGDAKADEAB� �IADHGGDKJA� �IADEIHDAJK� �IKDIEHDGBB� �IJDJKHDFAB� �GCDHJGDGCJ� �GIDBAHDCJF�mMV[n<l?�<OP�?TR>>T? �KIDJGADECH� �JEDFCKDJBF� �ICDKIADCIC� �KFDBHHDBHJ� �KJDBIGDKAA� �GKDBECDBCA� �JHDFEGDAAG� �JFDBJGDAIE� �CIDEJBDIAI� �IGDKCEDJHI�m_S<O�?>RXMN>? �EHDGCEDIAJ� �GJDGGCDJFB� �GKDCHBDABB� �GJDEGFDJHE� �GEDFGGDKJF� �EADHIKDIEB� �EKDAGIDHJB� �EIDHIADGCA� �EEDBACDHEA� �EEDABIDCKF�o<OMT<TMWO �IDGBHDAGJ� �KDGAGDEAH� �KDJHFDBKG� �CDGEIDKGE� �CDIEJDKAB� �KDCGEDFII� �CDEAADCKB� �KDEAHDKJA� �KDAKADKHB� �KDCFIDBFE�Z_YT_R>�<OP�R>NR><TMWO �BBDCJHDGCG� �AJDGJFDKGG� �AJDCAKDBAB� �AGDIACDJEJ� �AKDKIHDHGA� �AJDKIBDHAE� �AIDABJDBAA� �AGDFIGDJEC� �AFDKJIDKEF� �BHDHCHDKAF�ZWO?>RX<TMWO�W\�O<T_R<Y�R>?W_RN>? �JFFDIHB� �JEIDGJG� �JGHDBEI� �JEFDJCE� �JFCDJBG� �JFKDIHB� �IHEDAFH� �ICGDHGK� �GAFDGGJ� �IIGDFEG�pNWOWSMN�P>X>YWQS>OT �BHDBGCDFJC� �AHDFIBDKBI� �AGDGCCDGKG� �AKDEEADBHJ� �AHDJEADBCI� �FDFFCDJGC� �EDCIEDKHA� �EDEHKDKIC� �AKDCKEDJAE� �AKDBEJDEIF�Z<QMT<Y�W_TY<l �AGDHGADCHA� �FDEKBDGJA� �BHDGFADKBK� �ABDGKADAKK� �GDEBADKBB� �GDEFEDIII� �GDJJADJHG� �GDIAKDBFH� �BDBKADIAH� �JDBEKDHII�q>kT�?>RXMN>jRMONMQ<Y�R>TMR>S>OT �BADCBBDAEK� �BADIEIDBIB� �AFDGBIDGII� �AIDKFGDEGC� �BFDGGKDBJK� �KCDBIKDJJF� �AJDABCDEEG� �KFDEIADHGF� �CCDCHHDJHJ� �BKDCGADHAF�UOT>R>?T �FDCCCDEJH� �FDAFFDCAK� �EDJAFDEAK� �EDGKKDHBG� �EDCAJDHJA� �IDFBJDIKB� �GDAICDKFG� �IDBFEDFEJ� �JDHJADBIG� �KDCACDHJB�rWOP�M??_<ON>�NW?T? �BHCDCAI� �CBKDAEJ� �KCADGCI� �CCBDHKC� �AJDHHH� �IBBDJEC� �AHHDEHE� �AJKDCGE� �AGBDCJH� �BKCDBJB�sPSMOM?TR<TMX>�N[<RV>? �GADKEB� �AKCDEIJ� �JGDHEC� �AEBDEFI� �KBDGAK� �FJDKAJ� �FHDGKC� �JGDICH� �IKDCAF� �JBDCJF�UOT>RVWX>ROS>OT<Y �EEDIFB� �FEDKKJ� �FIDCBJ� �FJDCBG� �CBDFCJ� �ADKHHDIGH� �BFJDKIJ� �AJHDECH� �BAEDAEI� �GCBDABH�;WT<Y�>=Q>OPMT_R>? �CBKDIIJDFAK� �CHKDGCEDGBB� �CBBDCBFDGCE� �BFGDFGIDGHJ� �BFFDEBCDHCJ� �CKGDHHEDKIK� �CHHDGCGDCCI� �CJJDICGDGGB� �CBIDHABDIIJ� �CJKDIFEDKAH�p=N>??�W\�R>X>O_>?�WX>R�̀_OP>Ra�>=Q>OPMT_R>? ÌDCIGDEAAa �ACDBKHDFAF� B̀GDGFBDBGBa ÀCDKCEDFEFa ÈDAAFDJKJa B̀GDCAFDJJBa �AKDEHFDIEH� ÀGDHGIDAJHa �AHDGHIDEBI� �EDFCEDJGB��gt�h��f8�8uf8v��w9hu�:�x�:�:y;R<O?\>R?�MO �AJDECIDHIJ� �BFDCBBDBJJ� �AEDCBKDBCI� �ABDGFCDBKC� �AGDAHGDHKC� �AIDBFEDAAA� �AKDIICDCFK� �AGDCCKDAHG� �BGDEIADBBF� �CGDIFFDCBC�;R<O?\>R?�W_T ÀJDCIFDEIJa B̀EDEKCDJBCa ÀEDEGIDGAFa ÀBDCCEDBKCa ÀGDHCADFKIa ÀJDEKCDAAAa ÀKDAFGDAKKa ÀGDFJJDJEHa B̀GDEIADBBFa C̀EDFKBDIICarWOP?�M??_>P �GDKIHDHHH� �EDFGJDHHH� �ACDEEHDHHH� �z� �z� �z� �EDGEHDHHH� �z� �CDAAJDHHH� �z�{>\_OPMOV�kWOP?�M??_>P �ADFCHDHHH� �EDFBHDHHH� �AJDBHJDHHH� �BHDAKJDHHH� �z� �CGDFKJDHHH� �z� �AJDEFHDHHH� �EDCHJDHHH� �EDBFHDHHH�j<lS>OT�W\�R>\_OP>P�kWOP? ÀDEKJDHHHa ÀDKCHDHHHa �z� �z� �z� �z� �z� �z� �z� �z�j<lS>OT�TW�R>\_OP>P�kWOP�>?NRWn�<V>OT �z� C̀DAEHDHHHa �z� �z� �z� �z� �z� �z� �z� �z�jR>SM_S�WO�P>kT �GGDACC� �KKIDJCJ� �ADGKKDAJF� �ADFHIDAJI� �z� �ADKICDBHJ� �BFGDKAJ� �BDAGIDABE� �EJJDFHH� �JGADKCA�qM?NW_OT�WO�P>kT �z� C̀BDACJa �z� �z� �z� �z� �z� �z� �z� �z�o<Y>�W\�N<QMT<Y�<??>T? �z� �z� �z� �z� �z� �z� �z� �BDHJCDEGJ� �BDCHBDBAJ� �BGDHHH�Z<QMT<Y�Y><?>? �z� �FGDAKE� �z� �z� �z� �AABDAEC� �z� �CDJCIDEKI� �z� �z�UO?_R<ON>�QRWN>>P? �KDGJB� �z� �z� �z� �z� �z� �z� �z� �z� �z�;WT<Y�WT[>R�\MO<ONMOV�?W_RN>?�̀_?>?a �EDHFCDHEJ� �AKDBGJDBEH� �CHDBGIDIGI� �BBDJHIDAJI� �GJDHFG� �CFDFGJDCEE� �FDJKCDIIJ� �BCDHCJDCGI� �AKDJGEDAAJ� �GDIKJDHFA�|hfwh�|�hfwe��e}9:g~�8g: B̀HADAEEa �z� �z� �z� �z� �z� �z� �z� �z� �z��8uh��:��xe�uh��:�y�f8�f87�8gwhf�: �BCJDCIA� �KGIDJIG� �CADGBH� G̀BBDAHGa �KCKDJCF� �AIADJJI� �BGADHHF� �CAADFFH� B̀CDAAJa F̀JDAKJa>̂T�N[<OV>�MO�\_OP�k<Y<ON>? �@ �ADGJFDKKG� �@ �BGDFFBDGII� �@ �BDJAIDABK� �@ �EDCKJDHIH� �@ G̀DIHFDFHFa �@ �ABDEAGDCFB� �@ �BKDIBKDCJK� �@ �IDBGADBAI� �@ �BJDBIADEBI� �@ �AIDKEEDJAE�q>kT�?>RXMN>�<?�<�Q>RN>OT<V>�W\�OWON<QMT<Y�>=Q>OPMT_R>? AA�IC� AB�HF� AH�CK� AH�AH� AK�HB� AG�JK� E�JB� AE�CE� AB�EK� F�CJ��O<_PMT>P
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