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THIS FILING RELATES TO A SINGLE BOND ISSUE: 

Name of bond issue exactly as it appears on the cover of the Official Statement: 
 

 

 

 
Nine-digit CUSIP* numbers if available, to which the information relates: 

 

 
 

THIS FILING RELATES TO ALL OR SEVERAL SECURITIES ISSUED BY THE ISSUER, OR ALL OR SEVERAL 
SECURITIES OF A SPECIFIC CREDITOR: 
 

Issuer’s Name: Puerto Rico Housing Finance Authority        

Other Obligated Person’s Name (if any):  Puerto Rico Public Housing Administration     

Six-digit CUSIP* number(s): 74526L           
 

 

TYPE OF INFORMATION PROVIDED:    

A.   Annual Financial Information and Operating Data pursuant to Rule 15c2-12 

Fiscal Period Covered:  Federal Fiscal Year 2018-19         

B.   Audited Financial Statements or CAFR pursuant to Rule 15c2-12 

Fiscal Period Covered:             

C.   Notice of Failure to Provide Annual Financial Information as Required 
 

 

I represent that I am authorized by the issuer, obligor or its agent to distribute this information publicly. 
 
 
/s/ Manuel González del Toro    
Manuel González del Toro 
Puerto Rico Fiscal Agency and Financial Advisory Authority,  
     as Fiscal Agent for the Commonwealth 

 
Dated: June 30, 2020 
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OPERATING DATA FOR FEDERAL FISCAL YEAR 2019 AS REQUIRED IN THE 

CONTINUING DISCLOSURE AGREEMENT- PUERTO RICO HOUSING FINANCE 

AUTHORITY CAPITAL FUND PROGRAM BONDS (PUERTO RICO PUBLIC HOUSING 

ADMINISTRATION PROJECTS), SERIES 2003 AND SERIES 2008. 

To whom it may concern, 

 

In accordance with Section 4 of the Continuing Disclosure Agreement for the 

Puerto Rico Public Housing Administration (“PRPHA”), the Puerto Rico Housing 

Finance Authority (the “Authority”), and the US Bank Trust National Association 

(the “Trustee”), PRPHA shall submit its Annual Report as of September 30, 2019 

which shall contain the following: 

 

a) The level of Capital Fund Allocations to PRPHA by HUD; 

b) The amount of unobligated Capital Funds for the three most recent Federal 

fiscal years; 

c) The amount of unexpended Capital Funds for the five most recent Federal 

fiscal years; 

d) Changes in the Capital Fund Program materially affecting the level of 

funding to PRPHA; 

e) Statutory or regulatory changes in the Capital Fund formula materially 

affecting the level of funding to PRPHA; 

f) Any material change in direct payment of debt service funds for payment 

of the Bonds to the Trustee; 

g) To the extent there have been any material changes, an update of the 

information contained in the Official Statement relating to the Bonds under 

the headings “Puerto Rico Public Housing Administration” and “Capital 

Fund Program”. 

 

Enclosed please find PRPHA’s current Capital Fund Grant Summary as of 

September 30, 2019 for the (5) fiscal years 2015 through 2019 summarizing the 

Annual Allocation of Capital Fund Grant Monies (Item a), Unobligated Funds 
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under the Capital Fund Grant Monies (Item b), and Unexpended Capital Fund 

Grant Monies (Item c). 

 

In reference to Items d, e and f; there are no material changes in Capital Fund 

Formula, neither on regulations affecting Capital Funds, and no material change 

in direct payment of debt service funds for payment of the Series 2003 and 2008 

Bonds to the Trustee of which PRPHA is aware. 

 

In reference to Item g, the updated information and operating data contained 

herein under the headings “Puerto Rico Public Housing Administration” and 

“Capital Fund Program” is the following: 

 

Principal Officers of PRPHA: 

 

As of February 14, 2020, Luis Carlos Fernandez-Trinchet was appointed as 

Chairman of the Governing Board of the Puerto Rico Public Housing 

Administration and Secretary of Housing. On January 19, 2020, Fernando Gil 

Enseñat, Esq. resigned to this position. 

 

On June 6, 2019, William O. Rodríguez-Rodríguez, Esq. was appointed as 

Administrator of the Puerto Rico Public Housing Administration. Previously, on 

January 17, 2017, William O. Rodríguez-Rodríguez was appointed as Deputy 

Administrator for the Puerto Rico Public Housing Administration.  

 

Update on Earthquake and COVID-19 events effect on the Puerto Rico 

Public Housing Administration’s financial operations and Capital Fund: 
 

In September 2017, the island of Puerto Rico was struck by two major hurricanes, 

Irma and Maria. During January and May 2020, two major earthquakes affected 

the projects in the southwestern part of the island and the residents living in that 

area.  

 

Hurricane Maria caused island-wide damages, principally affecting the roof 

water-proofing treatments and common facilities of PRPHA’s housing inventory. 

To date, PRPHA has filed formal claims to FEMA and its insurance company 

demanding payment of damages caused by these two major hurricanes. It must 

be noted that out of 53,755 public housing units, only 130 units were declared 

uninhabitable and the agency is in the process of acquiring new units.  

 

During that period, HUD extended the obligations of the CFP  2016 and 2017 open 

grants as of that date, for an additional year. PRPHA met the obligation and 

expenditure deadlines as they have become due as required by HUD before and 

after the hurricane periods. 
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On the other hand, the recent earthquakes damaged several projects and 616 

units were rendered uninhabitable. As engineers continue assessing the damages 

caused by these two major earthquakes, to date, the agency has only identified 

the need to demolish one project of 48 units. Likewise, all damages will be 

claimed to its insurance company and FEMA. 

 

Furthermore, as the world suffers the COVID-19 pandemic, PRPHA operations 

have been impacted by a government-imposed lockdown in the same manner 

that the federal government has been affected across the mainland. To that 

effect, the US Congress enacted the CARES Act appropriating additional funds 

to the agency to cope with the expanded operational needs and to cover 

expenses related to preventing, preparing for, and responding to COVID-19. 

 

With the CARES ACT, HUD has approved a series of regulatory waivers and 

established alternative requirements to ensure that public housing agencies 

comply with federal grant requirements and to allow the continuity of services. 

Approved waivers include, among others, an additional one-year obligation and 

expenditure extension for the Capital Fund Grants, extensions to the Single Audit 

and extensions to the Annual Plan. 

 

If you need further information, do not hesitate to contact Mrs. Edna Rivera- 

Vargas at (787) 759-9407. 

 

EARV 

 

c  Edna A. Rivera-Vargas, PRPHA 

    William O. Rodriguez-Rodriguez, Esq. ,Administrator 

    Michelle Mena, US Bank National Association 

    Jesse Yuen, US Bank National Association 
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