: GOVERNMENT OF PUERTO RICO

PUERTO RICO FISCALAGENCY AND FINANCIAL ADVISORY AUTHORITY

Municipal Secondary Market Disclosure Information Cover Sheet
Municipal Securities Rulemaking Board (MSRB)
Electronic Municipal Market Access System (EMMA)

THIS FILING RELATES TO A SINGLE BOND ISSUE:

Name of bond issue exactly as it appears on the cover of the Official Statement:

Nine-digit CUSIP* numbers if available, to which the information relates:

THIS FILING RELATES TO ALL OR SEVERAL SECURITIES ISSUED BY THE ISSUER, OR
ALL OR SEVERAL SECURITIES OF A SPECIFIC CREDITOR:

Issuer's Name: Puerto Rico Housing Finance Authority

Other Obligated Person’s Name (if any): _ Puerto Rico Public Housing Administration (‘PHA")

Six-digit CUSIP* number(s): 74526L

TYPE OF INFORMATION PROVIDED:

A. X Annual Financial Information and Operating Data pursuant to Rule 15¢2-12
Fiscal Period Covered: Federal Fiscal Year 2019-20

B. [ Audited Financial Statements or CAFR pursuant to Rule 15¢2-12

Fiscal Period Covered:

C. [ Notice of Failure to Provide Annual Financial Information as Required:

| represent that | am authorized by the issuer, obligor or its agent to distribute this
information publicly.

s/ Manuel Gonzalez del Toro

Manuel Gonzalez del Toro

Puerto Rico Fiscal Agency and Financial Advisory Authority,
as Fiscal Agent for PHA

Dated: July 9, 2021

Roberto Sanchez Vilella (Minillas) Government Center, De Diego Ave. Stop 22, San Juan, PR 00907 | PO Box 42001, San Juan, PR 00940-2001

e 787.722.2525 @ contact@aafaf.pr.gov aafafpr.gov
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OPERATING DATA FOR FEDERAL FISCAL YEAR 2020 AS REQUIRED IN THE
CONTINUING DISCLOSURE AGREEMENT- PUERTO RICO HOUSING FINANCE
AUTHORITY CAPITAL FUND PROGRAM BONDS (PUERTO RICO PUBLIC HOUSING
ADMINISTRATION PROJECTS), SERIES 2003 AND SERIES 2008.

To whom it may concern,

In accordance with Section 4 of the Continuing Disclosure Agreement for the
Puerto Rico Public Housing Administration (“PRPHA”), the Puerto Rico Housing
Finance Authority (the “Authority”), and the US Bank Trust National Association
(the “Trustee”), PRPHA shall submit its Annual Report as of September 30, 2020
which shall contain the following:

a) The level of Capital Fund Allocations to PRPHA by HUD;

b) The amount of unobligated Capital Funds for the three most recent Federal
fiscal years;

c) The amount of unexpended Capital Funds for the five most recent Federal
fiscal years;

d) Changes in the Capital Fund Program materially affecting the level of
funding to PRPHA;

e) Statutory or regulatory changes in the Capital Fund formula materially
affecting the level of funding to PRPHA;

f) Any material change in direct payment of debt service funds for payment
of the Bonds to the Trustee;

g) To the extent there have been any material changes, an update of the
information contained in the Official Statement relating to the Bonds under
the headings “Puerto Rico Public Housing Administration” and “Capital
Fund Program”.

Enclosed please find PRPHA's current Capital Fund Grant Summary as of
September 30, 2020 for the (5) fiscal years 2016 through 2020 summarizing the

606 Barbosa Avenue, BuildingJuan C. Cordero DAavila, Rio Piedras, PR 00918 | P.O. Box 363188 San Juan, PR 00936-3188
Tel:(787)759-9407 | www.avp.pr.gov

EQUAL HOUSING
OPPORTUNITY
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Annual Allocation of Capital Fund Grant Monies (ltem a), Unobligated Funds
under the Capital Fund Grant Monies (Item b), and Unexpended Capital Fund
Grant Monies (Item c).

In reference to Items d, e and f; there are no material changes in Capital Fund
Formula, neither on regulations affecting Capital Funds, and no material change
in direct payment of debt service funds for payment of the Series 2003 and 2008
Bonds to the Trustee of which PRPHA is aware.

In reference to Item g, the updated information and operating data contained
herein under the headings “Puerto Rico Public Housing Administration” and
“Capital Fund Program™ is the following:

Principal Officers of PRPHA:

As of January 2, 2021, William O. Rodriguez-Rodriguez, Esq. was appointed as
Chairman of the Governing Board of the Puerto Rico Public Housing
Administration and Secretary of Housing. On January 1, 2021, Luis C.
Fernandez- Trinchet, resigned to this position.

On January 2, 2021, Alejandro E. Salgado-Coldon, Esg. was appointed
Administrator of the Puerto Rico Public Housing Administration. On January 1,
2021, William O. Rodriguez- Rodriguez, Esq. resigned to this position.

Refinancing Transaction Occurring on October 1, 2020

The Puerto Rico Housing Finance Authority (the "Authority") issued bonds under
the Capital Fund Financing Program (CFFP), Series 2020 (the "2020 Series Bonds")
under a Deed of Trust, dated October 1, 2020, ("Indenture"), between the
Authority and the Bank of New York Mellon (the "Trustee"). Proceeds from the 2020
Series Bonds were made available to the Puerto Rico Housing Administration
("PRPHA") pursuant to a Loan Agreement between the Authority and
PRPHA. Proceeds from the 2020 Series Bonds were used to (i) redeem the Puerto
Rico Housing Finance Authority's Capital Fund Program Bonds (Puerto Rico Public
Housing Projects), Series 2003 (the "2003 Series Bonds') and the Puerto Rico
Housing Finance Authority Fund Modernization Program (Puerto Rico Public
Housing Projects) Series 2008 (the 2008 Series Bonds), and (ii) to pay certain costs
of issuing the 2020 Series Bonds.

CARES ACT
With the CARES ACT, HUD has approved a series of regulatory waivers and

established alternative requirements to ensure that public housing agencies
comply with federal grant requirements and to allow the continuity of services.
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Approved waivers include, among others, additional obligation and expenditure
date extensions for the Capital Fund Grants, extensions to the Single Audit and
extensions to the Annual Plan.

If you need further information, do not hesitate to contact Mrs. Edna Rivero-
Vargas at (787) 759-9407.

EARV

C Edna A. Rivera-Vargas, PRPHA
William O. Rodriguez-Rodriguez, Esq., Administrator
Diana F. Torres , Bank of New York Mellon



RQ46P005-501-16

Puerto Rico Housing Administration
Capital Fund Grant Summary
Through September 30, 2020

Obligation: 4/12/2020 Close Out: 4/12/22

HUD Budget Line Item Budget Obligations Expended Uncommitted
1406.00|Operations -
1408.00|Management Improvement 24,996.36 24,996.36 -

1410.00|Administration 10,097,086.00 10,097,086.00 10,097,086.00 -
1411.00|Audit -
1415.00|Liquidated Damages -
1430.00|Fees and Costs 12,099,729.05 12,099,729.05 5,713,059.29 -
1440.00|Site Acquisition - - -
1450.00(Site Improvement 12,854,545.95 12,854,545.95 9,822,465.20 -
1460.00|Dwelling Structure 19,469,374.33 19,469,374.33 18,468,333.64 -
1465.10|Dwelling Equipment - Expendable 294,838.00 294,838.00 294,838.00 -
1470.00|Nondwelling Structures 102,235.19 102,235.19 98,779.19 -
1475.00{Nondwelling Equipment 857.00 857.00 857.00 -
1485.00|Demolition Costs :
1492.00{Moving to Work Demonstration -
1495.01|Relocation Costs 1,092,810.99 1,092,810.99 876,081.54 -
1499.00|Development Activities 136,762.13 136,762.13 110,869.67 -
1502.00|Contingency -
9001.00|Bond Debt Obligation 46,646,935.00 46,646,935.00 46,646,935.00 -

Totals

102,820,170.00

102,820,170.00

92,129,304.53

Additional funds required to be obligated before deadline*
Additional funds required to be expended before deadline

10,690,865.47

*HUD Requires PHAS to obligate 90 percent of their allocation within 2 years of issuance of the ACC




Puerto Rico Housing Administration
Capital Fund Grant Summary
Through September 30, 2020

Obligation:

RQ46P005-501-17

8/15/2022 Close Out: 8/15/2024

HUD Budget Line Item

Budget

Obligations

Expended

Uncommitted

1406.00

Operations (may not exceed 20% of line 21)

1408.00|Management Improvement -
1410.00|Administration (may not exceed 10% of line 21) 10,097,086.00 10,097,086.00 10,097,086.00 -
1480.00|General Capital Activity (Audit) 151,780.00 - - 151,780.00
1415.00|Liquidated Damages =
1480.00|General Capital Activity (Fees and Costs) 9,120,234.99 6,297,273.75 2,917,337.76 2,822,961.24
1480.00|General Capital Activity (Site Acquisition) -
1480.00|General Capital Activity (Site Improvement) 10,009,141.33 8,162,062.61 4,382,500.71 1,847,078.72
1480.00|General Capital Activity (Dwelling Structure) 25,330,709.36 21,121,280.53 14,988,224.99 4,209,428.83
1480.00|General Capital Activity (Dwelling Equipment ) - - - -
1480.00|General Capital Activity (Nondwelling Structures) 625,280.62 565,280.62 55,487.39 60,000.00
1480.00|General Capital Activity (Nondwelling Equipment) 303,580.00 - - 303,580.00
1480.00|General Capital Activity (Demolition Costs) -
1492.00|Moving to Work Demonstration &
1480.00|General Capital Activity (Relocation Costs) 522,184.20 454,588.79 302,152.58 67,595.41
1480.00 General Capital Activity (Development Activities) 1,224,000.00 974,000.00 518,623.20 250,000.00
1501.00 Collateralization or Debt Service paid by the PHA -
9001.00 Bond Debt Obligation 46,648,555.00 46,648,555.00 46,648,555.00 -
1480.00 General Capital Activity (Contingency) 156,885.50 156,885.50
Totals 104,189,437.00 94,320,127.30 79,909,967.63 9,869,309.70

Additional funds required to be obligated before deadline*
Additional funds required to be expended before deadline

24,279,469.37

*HUD Requires PHAS to obligate 90 percent of their allocation within 2 years of issuance of the ACC




Puerto Rico Housing Administration
Capital Fund Grant Summary
Through September 30, 2020

Obligation:

RQ46P005-501-18

5/28/2022  Close Out: 5/28/2024

HUD Budget Line Item

Budget

Obligations

Expended

Uncommitted

1406.00|Operations (may not exceed 20% of line 21) -
1408.00{Management Improvement %
1410.00|Administration (may not exceed 10% of line 21) 15,097,086.00 15,097,086.00 15,097,086.00 =
1480.00|General Capital Activity (Audit) - - - -
1415.00|Liquidated Damages 5
1480.00|General Capital Activity (Fees and Costs) 9,776,213.00 6,669,589.49 2,760,804.44 3,106,623.51
1480.00|General Capital Activity (Site Acquisition) -
1480.00|General Capital Activity (Site Improvement) 11,058,285.38 2,108,456.01 1,215,910.04 8,949,829.37
1480.00|General Capital Activity (Dwelling Structure) 52,253,687.93 16,313,136.67 6,806,588.72 35,940,551.26
1480.00|General Capital Activity (Dwelling Equipment ) 2,861,506.41 671,506.41 596,255.75 2,190,000.00
1480.00|General Capital Activity (Nondwelling Structures) 2,388,205.03 1,027,826.63 912,512.17 1,360,378.40
1480.00|General Capital Activity (Nondwelling Equipment) - - - -
1480.00|General Capital Activity (Demolition Costs) -
1492.00|Moving to Work Demonstration -
1480.00|General Capital Activity (Relocation Costs) 1,301,975.28 240,558.11 66,563.60 1,061,417.17
1480.00 General Capital Activity (Development Activities) 11,481,263.97 - - 11,481,263.97
1501.00 Collateralization or Debt Service paid by the PHA -
9001.00 Bond Debt Obligation 46,646,850.00 46,646,850.00 46,646,850.00 -
1480.00 General Capital Activity (Contingency) -
Totals 152,865,073.00 88,775,009.32 74,102,570.72 64,090,063.68

Additional funds required to be obligated before deadline*
Additional funds required to be expended before deadline

48,803,556.38
78,762,502.28

*HUD Requires PHAs to obligate 90 percent of their allocation within 2 years of issuance of the ACC




Puerto Rico Housing Administration
Capital Fund Grant Summary
Through September 30, 2020

RQ46P005-501-19

Obligation: 4/15/2023  Close Out: 4/15/2025

HUD Budget Line Item Budget Obligations Expended Uncommitted
1406.00|Operations (may not exceed 20% of line 21) 1,000,000.00 - - 1,000,000.00
1408.00|Management Improvement 1,000,000.00 - - 1,000,000.00

1410.00

Administration (may not exceed 10% of line 21)

15,051,560.10

15,051,560.10

15,051,560.10

1480.00|General Capital Activity (Audit) - - - -
1415.00|Liquidated Damages -
1480.00|General Capital Activity (Fees and Costs) 14,079,232 .61 811,779.85 206,889.31 13,267,452.76
1480.00|General Capital Activity (Site Acquisition) -
1480.00|General Capital Activity (Site Improvement) 5,270,149.23 505,096.93 150,217.40 4,765,052.30
1480.00|General Capital Activity (Dwelling Structure) 60,309,205.53 4,175,896.48 798,472.36 56,133,309.05
1480.00|General Capital Activity (Dwelling Equipment ) 4,916,803.04 528,260.82 19,983.36 4,388,542.22
1480.00|General Capital Activity (Nondwelling Structures) 419,003.79 49,220.09 49,220.09 369,783.70
1480.00|General Capital Activity (Nondwelling Equipment) - - -
1480.00|General Capital Activity (Demolition Costs) -
1492.00|Moving to Work Demonstration -
1480.00|General Capital Activity (Relocation Costs) 565,622.35 224,340.94 95,397.10 341,281.41
1480.00 General Capital Activity (Development Activities) 1,799,998.00 - - 1,799,998.00
1501.00 Collateralization or Debt Service paid by the PHA -
9001.00 Bond Debt Obligation 46,650,307.50 46,650,307.50 7,549,480.00 -
1480.00 General Capital Activity (Contingency) 104,715.85 104,715.85

Totals 151,166,598.00 67,996,462.71 23,921,219.72 83,170,135.29

Additional funds required to be obligated before deadline* 68,053,475.49

Additional funds required to be expended before deadline 127,245,378.28

*HUD Requires PHAs to obligate 90 percent of their allocation within 2 years of issuance of the AGC




Puerto Rico Housing Administration
Capital Fund Grant Summary
Through September 30, 2020

RQ46P005-501-20

Obligation: 3/26/2023 Close Out: 3/26/2025

HUD Budget Line Item Budget Obligations Expended Uncommitted
1406.00|Operations (may not exceed 20% of line 21) 1,000,000.00 - - 1,000,000.00
1408.00{Management Improvement 1,000,000.00 - - 1,000,000.00
1410.00|Administration (may not exceed 10% of line 21) 15,051,560 10 - - 15,051,560.10
1480.00|General Capital Activity (Audit) 151,780.00 - - 151,780.00
1415.00|Liquidated Damages =
1480.00|General Capital Activity (Fees and Costs) 3,996,809.10 - - 3,996,809.10
1480.00|General Capital Activity (Site Acquisition) -
1480.00|General Capital Activity (Site Improvement) 8,288,738.34 - - 8,288,738.34
1480.00|General Capital Activity (Dwelling Structure) 75,398,681.95 - - 75,398,681.95
1480.00|General Capital Activity (Dwelling Equipment ) 800,000.00 - - 800,000.00
1480.00|General Capital Activity (Nondwelling Structures) 1,629,931.43 - - 1,629,931.43
1480.00|General Capital Activity (Nondwelling Equipment) 303,580.00 - - 303,580.00
1480.00|General Capital Activity (Demolition Costs) -
1492.00{Moving to Work Demonstration -
1480.00|General Capital Activity (Relocation Costs) 348,682.89 - - 348,682.89
1480.00 General Capital Activity (Development Activities) 4,840,000.00 - - 4,840,000.00
1501.00 Collateralization or Debt Service paid by the PHA -
9001.00 Bond Debt Obligation 40,428,907.50 - - 40,428,907.50
1480.00 General Capital Activity (Contingency) 1,883,484.69 1,883,484.69

Totals 155,122,156.00 - - 155,122,156.00

Additional funds required to be obligated before deadline* 139,609,940.40

Additional funds required to be expended before deadline 155,122,156.00

*HUD Requires PHAS to obligate 90 percent of their allocation within 2 years of issuance of the ACC
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