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OPERATING DATA FOR FEDERAL FISCAL YEAR 2017 AS REQUIRED IN THE 

CONTINUING DISCLOSURE AGREEMENT- PUERTO RICO HOUSING FINANCE 

AUTHORITY CAPITAL FUND PROGRAM BONDS (PUERTO RICO PUBLIC HOUSING 

ADMINISTRATION PROJECTS), SERIES 2003 AND SERIES 2008. 

To whom it may concern, 

 

In accordance with Section 4 of the Continuing Disclosure Agreement for Puerto 

Rico Public Housing Administration (PRPHA), the Puerto Rico Housing Finance 

Authority (the Authority), and the US Bank Trust National Association (the Trustee), 

PRPHA shall submit its Annual Report as of September 30, 2017 which shall contain 

the following: 

 

a) The level of Capital Fund Allocations to PRPHA by HUD; 

b) The amount of unobligated Capital Funds for the three most recent Federal 

fiscal years; 

c) The amount of unexpended Capital Funds for the five most recent Federal 

fiscal years; 

d) Changes in the Capital Fund Program materially affecting the level of 

funding to PRPHA; 

e) Statutory or regulatory changes in the Capital Fund formula materially 

affecting the level of funding to PRPHA; 

f) Any material change in direct payment of debt service funds for payment 

of the Bonds to the Trustee; 

g) To the extent there have been any material changes, an update of the 

information contained in the Official Statement relating to the Bonds under 

the headings “Puerto Rico Public Housing Administration” and “Capital 

Fund Program”. 

 

Enclosed please find the current Puerto Rico Public Housing Administration’s 

Capital Fund Grant Summary as of September 30, 2017 for the (5) fiscal years 2013 

through 2017, summarizing the Annual Allocation of Capital Fund Grant Monies 
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(Item a), Unobligated Funds under the Capital Fund Grant Monies (Item b), and 

Unexpended Capital Fund Grant Monies (Item c). 

 

In reference to Items d, e and f; there are no material changes in Capital Fund 

Formula, neither on regulations affecting Capital Funds, and no material change 

in direct payment of debt service funds for payment of the Series 2003 and 2008 

Bonds to the Trustee of which PRPHA is aware. 

 

In reference to Item g, the update of the information and operating data 

contained herein under the headings “Puerto Rico Public Housing Administration” 

and “Capital Fund Program” is the following: 

 

Principal Officers of PRPHA: 

 

As of January 2, 2017, Fernando Gil- Enseñat, Esq.  was appointed as Chairman 

of the Governing Board of the Puerto Rico Public Housing Administration. On 

December 31, 2016, Alberto Lastra-Power resigned to this position. 

 

On January 17, 2017, William O. Rodríguez-Rodríguez was appointed as 

Deputy Administrator for the Puerto Rico Public Housing Administration. On 

December 31, 2016, Jose Cerra-Castañer resigned as Deputy Administrator of 

the Puerto Rico Public Housing Administration. 

 

If you need further information, do not hesitate to contact Mrs. Edna Rivera- 

Vargas  at (787) 759-9407. 

 

EARV 

 

c  Edna A. Rivera-Vargas, PRPHA 

    Fernando Gil-Enseñat , Esq., PRPHA 

    William O. Rodriguez-Rodriguez 

    Michelle Mena, US Bank National Association 

    Jesse Yuen, US Bank National Association 

 

 

 

 

 



Puerto Rico Public Housing Administration

Capital Fund Grant Summary

 through September 30, 2017

RQ46P005501-13

Obligation: 9/8/2015      Close Out: 9/8/2017

HUD Budget Line Item Budget Obligations Expended Uncommitted

1406.00 Operations 16,678,399.61     16,678,399.61     16,678,399.61     -                           

1408.00 Management Improvement -                         -                         -                         -                           

1410.00 Administration 9,869,977.00       9,869,977.00       9,869,977.00       -                           

1411.00 Audit -                         -                         -                         -                           

1415.00 Liquidated Damages -                           

1430.00 Fees and Costs 2,979,704.80       2,979,704.80       2,979,704.80       -                           

1440.00 Site Acquisition -                           

1450.00 Site Improvement 7,253,086.77       7,253,086.77       7,253,086.77       -                           

1460.00 Dwelling Structure 11,624,813.44     11,624,813.44     11,624,813.44     -                           

1465.01 Dwelling Equipment - Expendable -                           

1470.00 Nondwelling Structures 2,363,118.70       2,363,118.70       2,363,118.70       -                           

1475.00 Nondwelling Equipment -                         -                         -                         -                           

1485.00 Demolition Costs -                           

1490.00 Replacement Rerserve -                           

1492.00 Moving to Work Demonstration -                           

1495.01 Relocation Costs 1,282,633.42       1,282,633.42       1,282,633.42       -                           

1499.00 Development Activities -                           

1502.00 Contingency -                           

9001.00 Bond Debt Obligation 46,648,036.26     46,648,036.26     46,648,036.26     -                           

Totals 98,699,770.00     98,699,770.00     98,699,770.00     -                           

Additional funds required to be obligated before deadline* -                         

Additional funds required to be Expended before deadline -                         

*HUD requires PHAs to obligate 90 percent of their allocation within 2 years of issuance of the ACC.



Puerto Rico Public Housing Administration

Capital Fund Grant Summary

 through September 30, 2017

RQ46P005501-14

Obligation: 5/12/2016      Close Out: 5/12/2018

HUD Budget Line Item Budget Obligations Expended Uncommitted

1406.00 Operations 11,000,000.00     11,000,000.00     11,000,000.00     -                           

1408.00 Management Improvement -                         -                         -                         -                           

1410.00 Administration 10,206,478.40     10,206,478.40     10,206,478.40     -                           

1411.00 Audit -                         -                         -                         -                           

1415.00 Liquidated Damages -                           

1430.00 Fees and Costs 11,701,202.21     11,701,202.21     5,262,973.68       -                           

1440.00 Site Acquisition 53,800.00             53,800.00             -                         -                           

1450.00 Site Improvement 7,617,799.89       7,617,799.89       4,094,712.55       -                           

1460.00 Dwelling Structure 9,127,939.11       9,127,939.11       4,743,281.24       -                           

1465.01 Dwelling Equipment - Expendable -                           

1470.00 Nondwelling Structures 1,274,452.98       1,274,452.98       235,356.56           -                           

1475.00 Nondwelling Equipment 2,700.00               2,700.00               -                         -                           

1485.00 Demolition Costs -                           

1490.00 Replacement Rerserve -                           

1492.00 Moving to Work Demonstration -                           

1495.01 Relocation Costs 756,666.45           756,666.45           437,677.05           -                           

1499.00 Development Activities 3,676,823.70       3,676,823.70       3,103,129.33       -                           

1502.00 Contingency -                           

9001.00 Bond Debt Obligation 46,646,921.26     46,646,921.26     46,646,921.26     -                           

Totals 102,064,784.00  102,064,784.00  85,730,530.07     -                           

Additional funds required to be obligated before deadline* -                         

Additional funds required to be Expended before deadline 16,334,253.93     

*HUD requires PHAs to obligate 90 percent of their allocation within 2 years of issuance of the ACC.



Puerto Rico Public Housing Administration

Capital Fund Grant Summary

 through September 30, 2017

RQ46P005501-15

Obligation: 4/12/2017      Close Out: 4/12/2019

HUD Budget Line Item Budget Obligations Expended Uncommitted

1406.00 Operations -                         -                         -                         -                           

1408.00 Management Improvement 16,656.13             16,656.13             15,845.78             -                           

1410.00 Administration 10,097,086.00     10,097,086.00     10,097,086.00     -                           

1411.00 Audit -                         -                         -                         -                           

1415.00 Liquidated Damages -                           

1430.00 Fees and Costs 10,527,025.93     9,664,037.82       2,834,254.72       862,988.11             

1440.00 Site Acquisition -                         -                         -                         -                           

1450.00 Site Improvement 6,745,562.38       6,731,475.51       3,419,769.87       14,086.87               

1460.00 Dwelling Structure 25,217,587.27     24,574,586.27     7,238,131.76       643,001.00             

1465.01 Dwelling Equipment - Expendable -                         -                         -                         -                           

1470.00 Nondwelling Structures 698,359.86           698,359.86           140,375.60           -                           

1475.00 Nondwelling Equipment -                         -                         -                         -                           

1485.00 Demolition Costs -                           

1490.00 Replacement Rerserve -                           

1492.00 Moving to Work Demonstration -                           

1495.01 Relocation Costs 517,532.51           517,532.51           417,718.21           -                           

1499.00 Development Activities 503,554.66           -                         -                         503,554.66             

1502.00 Contingency -                           

9001.00 Bond Debt Obligation 46,647,496.26     46,647,496.26     46,647,496.26     -                           

Totals 100,970,861.00  98,947,230.36     70,810,678.20     2,023,630.64         

Additional funds required to be obligated before deadline* -                         

Additional funds required to be Expended before deadline 30,160,182.80     

*HUD requires PHAs to obligate 90 percent of their allocation within 2 years of issuance of the ACC.



Puerto Rico Public Housing Administration

Capital Fund Grant Summary

 through September 30, 2017

RQ46P005501-16

Obligation: 4/12/2019      Close Out: 4/12/2021

HUD Budget Line Item Budget Obligations Expended Uncommitted

1406.00 Operations 527,395.00           -                         -                         527,395.00             

1408.00 Management Improvement 205,204.15           -                         -                         205,204.15             

1410.00 Administration 10,097,086.00     10,097,086.00     10,097,086.00     -                           

1411.00 Audit -                           

1415.00 Liquidated Damages -                           

1430.00 Fees and Costs 14,939,546.64     7,062,921.98       2,143,513.31       7,876,624.66         

1440.00 Site Acquisition 8,000.00               -                         8,000.00                 

1450.00 Site Improvement 10,477,810.87     5,626,838.51       1,218,701.05       4,850,972.36         

1460.00 Dwelling Structure 15,635,473.32     5,558,644.06       2,210,340.87       10,076,829.26       

1465.01 Dwelling Equipment - Expendable 434,838.00           294,838.00           17,937.72             140,000.00             

1470.00 Nondwelling Structures 448,392.78           39,992.78             21,801.97             408,400.00             

1475.00 Nondwelling Equipment 857.00                  857.00                  857.00                  -                           

1485.00 Demolition Costs -                           

1490.00 Replacement Rerserve -                           

1492.00 Moving to Work Demonstration -                           

1495.01 Relocation Costs 993,236.47           606,437.71           318,549.41           386,798.76             

1499.00 Development Activities 2,053,193.79       -                         -                         2,053,193.79         

1502.00 Contingency 352,200.98           352,200.98             

9001.00 Bond Debt Obligation 46,646,935.00     46,646,935.00     9,763,711.25       -                           

Totals 102,820,170.00  75,934,551.04     25,792,498.58     26,885,618.96       

Additional funds required to be obligated before deadline* 16,603,601.96     

Additional funds required to be Expended before deadline 77,027,671.42     

*HUD requires PHAs to obligate 90 percent of their allocation within 2 years of issuance of the ACC.



Puerto Rico Public Housing Administration

Capital Fund Grant Summary

 through September 30, 2017

RQ46P005501-17

Obligation: 8/15/2020      Close Out: 8/15/2022

HUD Budget Line Item Budget Obligations Expended Uncommitted

1406.00 Operations (may not exceed 20% of line 21) -                           

1408.00 Management Improvement 2,000,000.00       2,000,000.00         

1410.00 Administration (may not exceed 10% of line 21) 10,097,086.00     10,097,086.00       

1480.00 General Capital Activity (Audit) 151,780.00           151,780.00             

1415.00 Liquidated Damages -                           

1480.00 General Capital Activity (Fees and Costs) 2,443,867.87       2,443,867.87         

1480.00 General Capital Activity (Site Acquisition) -                           

1480.00 General Capital Activity (Site Improvement) 7,002,941.99       7,002,941.99         

1480.00 General Capital Activity (Dwelling Structure) 30,238,744.20     30,238,744.20       

1480.00 General Capital Activity (Dwelling Equipment - Nonexpendable )202,830.00           202,830.00             

1480.00 General Capital Activity (Nondwelling Structures) 1,095,800.00       1,095,800.00         

1480.00 General Capital Activity (Nondwelling Equipment) 303,580.00           303,580.00             

1480.00 General Capital Activity (Demolition Costs) -                           

1492.00 Moving to Work Demonstration -                           

1480.00 General Capital Activity (Relocation Costs) 821,850.00           821,850.00             

1480.00 General Capital Activity (Development Activities) 1,450,000.00       1,450,000.00         

1501.00 Collateralization or Debt Service paid by the PHA -                           

9001.00 Bond Debt Obligation 46,648,555.00     46,648,555.00       

1480.00 General Capital Activity (Contingency) 1,732,401.94       -                           

Totals 104,189,437.00  -                         -                         102,457,035.06     

Additional funds required to be obligated before deadline* 93,770,493.30     

Additional funds required to be Expended before deadline 104,189,437.00  

*HUD requires PHAs to obligate 90 percent of their allocation within 2 years of issuance of the ACC.
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