REFUNDING ISSUE $26,000,000 RATINGS:
TAXABLE Fitch Ratings: AA+
S&P Global Ratings: AAA

See “RATINGS” herein.

In the opinion of Kennedy & Graven, Chartered, Bond Counsel, based on present and federal Minnesota laws, regulations, rulings
and decisions, interest on the Bonds is includable in gross income for purposes of federal income taxation, in taxable net income
of individuals, estates and trusts for purposes of Minnesota income taxation and in the income of corporations and financial
institutions for purposes of the Minnesota franchise tax.

CITY OF MINNEAPOLIS, MINNESOTA
$26,000,000
Taxable General Obligation Convention Center
Refunding Bonds, Series 2020

Dated Date of Bonds: Date of Delivery
Interest Payment Dates: Each June 1 and December 1, commencing June 1, 2021

The Taxable General Obligation Convention Center Refunding Bonds, Series 2020 (the “Bonds”), of the City of Minneapolis (the
“City”) will mature as shown on the inside front cover of this Final Official Statement.

The Bonds are being issued pursuant to Laws of Minnesota 1986, Chapter 396, as amended, Minnesota Statutes, Chapter 475, as
amended, including Section 475.67, subdivision 3, and Section 9.4 of Article IX of the City’s Charter to refinance the acquisition,
construction, and equipping of the convention center in the City.

The City may elect on December 1, 2022, and on any date thereafter, to redeem the Bonds, in whole or in part, at a price of par,
plus accrued interest to the date of redemption as discussed herein. See “THE BONDS — Redemption Provisions.”

The Bonds are being issued only as fully registered bonds, and initially will be registered in the name of Cede & Co., as nominee
of The Depository Trust Company, New York, New York (“DTC”). DTC will act as securities depository for the Bonds and
purchases of beneficial interests in the Bonds initially will be made in book-entry-only form in denominations of $5,000 and any
integral multiple thereof. Investors will not receive physical certificates representing their interest in the Bonds purchased. So
long as DTC or its nominee, Cede & Co., is the registered owner of the Bonds, payments of the principal of and interest on the
Bonds will be made directly to Cede & Co. See the caption “THE BONDS — Book-Entry System” in this Final Official Statement
and APPENDIX E attached hereto.

The City will act as the paying agent, registrar, and transfer agent for the Bonds.

The Bonds are offered when, as and if issued by the City and accepted by the underwriters, subject to the legal opinion of Kennedy
& Graven, Chartered, Minneapolis, Minnesota, as bond counsel. It is expected that delivery will be made on or about
October 2, 2020.

The date of this Final Official Statement is September 24, 2020.



CITY OF MINNEAPOLIS, MINNESOTA
$26,000,000
Taxable General Obligation Convention Center Refunding Bonds
Series 2020

Maturities, Amounts, Interest Rates, Yields, Prices, and CUSIPs

Maturity CUSIP*
(December 1) Amount Interest Rate Yield Price 60375B
2025 $26,000,000 0.600% 0.510% 100.193%** HYS5

*Copyright 2018, American Bankers Association. CUSIP data herein are provided by Standard & Poor’s CUSIP Service Bureau,
a Division of The McGraw-Hill Companies, Inc. The CUSIP numbers listed above are being provided solely for the convenience
of Bondholders only at the time of issuance of the Bonds. Neither the City nor the Underwriters make any representation with
respect to such numbers or undertake any responsibility for their accuracy now or at any time in the future. The CUSIP number
for a specific maturity is subject to being changed after the issuance of the Bonds as a result of various subsequent actions
including, but not limited to, a refunding in whole or in part of such maturity or as a result of the procurement of secondary
market portfolio insurance or other similar enhancement by investors that is applicable to all or a portion of certain maturities
of the Bonds.

**Priced to first optional redemption date of December 1, 2022.
The Bonds have been sold with original issue premium.
Morgan Stanley & Co., LLC has agreed to purchase the Bonds from the City for an aggregate price of $26,000,000, plus

accrued interest, if any, to the date of delivery. It is expected that the Bonds will be available for delivery on or about
October 2, 2020.
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The Final Official Statement, dated September 24, 2020, is a final official statement within the meaning of
Rule 15¢2-12 of the Securities and Exchange Commission.

No dealer, broker, salesperson or other person has been authorized by the City to give any information or to make
any representations with respect to the Bonds, other than as contained in the Preliminary Official Statement or the
Final Official Statement, and if given or made, such other information or representations must not be relied upon
as having been authorized by the City.

Certain information contained in the Preliminary Official Statement or the Final Official Statement may have been
obtained from sources other than records of the City and, while believed to be reliable, is not guaranteed as to
completeness or accuracy. THE INFORMATION AND EXPRESSIONS OF OPINION IN THE PRELIMINARY
OFFICIAL STATEMENT AND THE FINAL OFFICIAL STATEMENT ARE SUBJECT TO CHANGE, AND
NEITHER THE DELIVERY OF THE PRELIMINARY OFFICIAL STATEMENT OR THE FINAL OFFICIAL
STATEMENT NOR ANY SALE MADE UNDER EITHER SUCH DOCUMENT SHALL CREATE ANY
IMPLICATION THAT THERE HAS BEEN NO CHANGE IN THE AFFAIRS OF THE CITY SINCE THE
RESPECTIVE DATE THEREOF.

Any CUSIP numbers for the Bonds included in the Final Official Statement are provided for convenience of the
owners and prospective investors. The CUSIP numbers for the Bonds are assigned by an organization unaffiliated
with the City. The City is not responsible for the selection of the CUSIP numbers and makes no representation as
to the accuracy thereof as printed on the Bonds or as set forth in the Final Official Statement. No assurance can be
given by the City that the CUSIP numbers for the Bonds will remain the same after the delivery of the Final Official
Statement or the date of issuance and delivery of the Bonds.

This Final Official Statement contains forecasts, projections, and estimates that are based on current expectations
but are not intended as representations of fact or guarantees of results. If and when included in this Final Official
Statement, the words “expects,” “forecasts,” “projects,” “intends,” “anticipates,” “estimates,” and analogous
expressions are intended to identify forward-looking statements as defined in the Securities Act of 1933, as
amended, and any such statements inherently are subject to a variety of risks and uncertainties, which could cause
actual results to differ materially from those contemplated in such forward-looking statements. These
forward-looking statements speak only as of the date of this Final Official Statement. The City disclaims any
obligation or undertaking to release publicly any updates or revisions to any forward-looking statement contained
herein to reflect any change in the City’s expectations with regard thereto or any change in events, conditions, or
circumstances on which any such statement is based.

9 G 2

References to website addresses presented herein are for informational purposes only and may be in the form of a
hyperlink solely for the reader’s convenience. Unless specified otherwise, such websites and the information or links
contained therein are not incorporated into, and are not part of, this Final Official Statement for purposes of, and as
that term is defined in, the Rule. Please note these website addresses are provided for the convenience of the reader.
No representation is made by the City as to the privacy practices of other websites, nor is the City liable for the
content or availability of any listed sites.

il
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CITY OF MINNEAPOLIS, MINNESOTA
$26,000,000
Taxable General Obligation Convention Center Refunding Bonds
Series 2020

INTRODUCTORY STATEMENT

This Final Official Statement presents certain information relating to the City of Minneapolis, Hennepin
County, and State of Minnesota (the “City,” the “County,” and the “State,” respectively), in connection
with the sale of the City’s Taxable General Obligation Convention Center Refunding Bonds, Series 2020
(the “Bonds”), in the original aggregate principal amount of $26,000,000.

This Introductory Statement is only a brief description of the Bonds and certain other matters. Such description
is qualified by reference to the entire Final Official Statement and the documents summarized or described
herein. This Final Official Statement should be reviewed in its entirety.

The Bonds are general obligations of the City, and the City is required to levy general ad valorem taxes on
all taxable property within the City without limitation as to rate or amount to pay principal and interest
when due. Portions of the debt service on the Bonds are payable primarily from dedicated revenue sources.
See “THE BONDS — Security for the Bonds” herein.

The Bonds will be issued pursuant to resolutions adopted by the City Council and the Board of Estimate
and Taxation (the “Bond Resolutions”).

The Bonds will be registered in the name of Cede & Co., as nominee of The Depository Trust Company,
New York, New York (“DTC”), which will act as security depository for the Bonds. Individual purchases will
be made in book-entry form only, in the denomination of $5,000 and integral multiples thereof. No
certificates will be available to purchasers. For a description of the method of transfer and payment, see
“APPENDIX E — The Depository Trust Company” attached hereto.

Information relating to the City, including certain financial and demographic data, is set forth in
APPENDIX A attached hereto. Selected portions of the financial statements of the City for the fiscal year
ended December 31, 2019, are set forth in APPENDIX D attached hereto. The City’s 2019 Comprehensive
Annual Financial Report and the Financial Status Report for the fiscal quarter ended December 31, 2019
can be viewed at the following websites:

http://www2.minneapolismn.gov/finance/reports/CAFR/financial-reports cafr-home
http://www2.minneapolismn.gov/finance/reports/financial-reports special-reports index

Upon issuance of the Bonds, Kennedy & Graven, Chartered, Bond Counsel, will provide an opinion that
interest on the Bonds is includable in gross income for purposes of federal income taxation, in taxable net
income of individuals, estates and trusts for purposes of Minnesota income taxation and in the income of
corporations and financial institutions for purposes of the Minnesota franchise tax. See “TAXABILITY OF
INTEREST” herein. The form of the opinion of Bond Counsel is set forth in APPENDIX B hereto.

Ehlers and Associates, Inc., Roseville, Minnesota, is serving as municipal advisor to the City in connection
with the sale of the Bonds.

This Final Official Statement speaks only as of its date, and the information herein is subject to change. This
Final Official Statement contains descriptions of the Bonds and other matters. Such descriptions and

information do not purport to be comprehensive or definitive. All references herein to the Bonds are
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qualified in their entirety by reference to the Bond Resolutions setting forth the terms thereof. Until the
issuance and delivery of the Bonds, copies of the Bond Resolutions and other documents referred to herein
may be obtained from the City upon request.

All statements made in this Final Official Statement involving matters of opinion or estimates, whether or
not so expressly stated, are set forth as such and not as representations of fact, and no representation is made
that any of the estimates will be realized.

The City official able to furnish basic documents and answer questions about this Final Official Statement or
who can direct inquiries to the appropriate responsible parties is the Finance Officer, Room 325M City Hall,
Minneapolis, Minnesota 55415, Telephone (612) 673-3241, Fax (612) 673-2042.

THE BONDS
Description of the Bonds

The Bonds will be dated October 2, 2020, as the date of original issue, and will bear interest payable on
June 1 and December 1 of each year, commencing June 1, 2021. Interest will be computed on the basis of
a 360-day year of twelve 30-day months.

The Bonds will mature on December 1, 2025 as set forth on the inside front cover of this Final Official
Statement.

Authorization and Purpose for Issuance of the Bonds

The Bonds are issued pursuant to the Constitution and laws of the State, including Laws of Minnesota 1986,
Chapter 396, as amended, Minnesota Statutes, Chapter 475, as amended, including Section 475.67,
subdivision 3, and the Minneapolis City Charter, which permit the City to authorize, sell and issue general
obligation bonds to refund or restructure outstanding general obligation bonds of the City.

The proceeds of the Bonds will be used to refinance the acquisition, construction, and equipping of the
City’s convention center through the restructuring of the final maturity of the City’s Taxable Convention
Center Refunding Bonds, Series 2011 (the “Series 2011 Bonds”), issued on April 5, 2011, in the original
aggregate principal amount of $71,250,000. The Series 2011 Bonds are currently outstanding in the
principal amount of $26,000,000 and mature on December 1, 2020. The Bonds will restructure the final
maturity of the Series 2011 Bonds in order to extend the payments of the remaining principal amount over
time.

Security for the Bonds

The Bonds are general obligations of the City for which the full faith and credit of the City have been
irrevocably pledged. The City is obligated to levy a tax on all taxable property in the City, if necessary, to pay
principal and interest on the Bonds when due.

The Bonds are payable primarily from certain net revenues derived from sales taxes authorized by Laws of
Minnesota 1986, Chapter 396, Section 5, as amended by Laws of Minnesota 2001, First Special Session,
Chapter 5, Article 12, Section 87 (the “Net Sales Tax Revenues”), and pledged to the Bonds, pursuant to
the Bond Resolutions, including the following:



(a) a sales tax of up to 0.5% on sales that occur within the City which are taxable pursuant to Minnesota
Statutes, Chapter 297A, and a complimentary use tax on property sold outside but used within the City;

(b) a sales tax of up to 3% on gross receipts from retail on-sales of intoxicating liquor and fermented
malt beverages described in Minnesota Statutes, Section 473.592, occurring in a specified downtown taxing
area of the City (unless such sales are exempt from tax pursuant to Minnesota Statutes, Chapter 297A)

() a sales tax of up to 2.325% on the gross receipts from the furnishing for consideration of lodging
described in Minnesota Statutes, Section 473.592, by a hotel or motel within the corporate limits of the City
which has more than 50 rooms available for lodging, provided that the rate of tax shall be such that, when
added to the rate of other state and local taxes imposed on the same subject, shall be 13%; and

(d) a sales tax of up to 3% on the gross receipts from all sales of food primarily for consumption on or
off the premises by restaurants and places of refreshment occurring in a specified downtown taxing area of
the City.

It is anticipated that sufficient revenues will be derived from the Net Sales Tax Revenues to pay the principal
and interest on the Bonds. If such revenues are insufficient to pay principal of and interest on the Bonds,
the City is obligated to levy taxes on all taxable property in the City to the extent necessary to pay such
principal and interest when due.

Redemption Provisions
Redemption Option

All of the Bonds are subject to redemption and prior payment in whole or in part at the option of the City at
a redemption price of par plus accrued interest on December 1, 2022, and any date thereafter.

Notice of Redemption

Thirty days prior to the redemption date of the Bonds, notice of any such redemption shall be delivered to
DTC, as the registered owner. In the case of partial redemption, the City will determine the principal amount
of Bonds to be redeemed from each maturity of Bonds. DTC will determine by lot the amount of each
participant’s interest in such maturity of such series to be called for redemption, and each participant will
then select by lot the ownership interests in such maturity to be redeemed.

Book-Entry System

The Bonds will be initially issued in the form of a separate single typewritten fully registered Bond for each
maturity of the Bonds. Upon initial issuance, the ownership of each Bond will be registered in the name of
Cede & Co., as nominee for The Depository Trust Company. See “APPENDIX E — THE DEPOSITORY
TRUST COMPANY” attached hereto.



SOURCES AND USES OF FUNDS

SOURCES
Principal Amount of Bonds $26,000,000.00
Original Issue Premium 50,180.00
Equity Contribution from City 544.,000.00
Total Sources $26,594,180.00
USES
Restructuring Final Maturity of Series 2011 Bonds $26,494,000.00
Costs of Issuance, including Underwriter’s Discount 100,180.00
Total Uses $26,594,180.00

CONTINUING DISCLOSURE

In order to assist the underwriters in complying with SEC Rule 15¢2-12 (the “Rule”), pursuant to the Bond
Resolutions and Continuing Disclosure Certificate (the “Certificate”) to be executed on behalf of the City on
the date of issuance of the Bonds, the City has and will covenant for the benefit of holders of the Bonds to
annually provide certain financial information and operating data relating to the City to the Municipal
Securities Rulemaking Board (“MSRB”) in an electronic format prescribed by the MSRB, and to provide
notices of the occurrence of certain events enumerated in the Rule to the MSRB. The specific nature of the
Certificate, as well as the information to be contained in the annual report or the notices of material events
is set forth in the Certificate in substantially the form attached hereto as APPENDIX C. A failure by the
City to comply with the Certificate will not constitute an event of default on the Bonds (although holders will
have an enforceable right to specific performance). Nevertheless, such a failure must be reported in
accordance with the Rule and must be considered by any broker, dealer or municipal securities dealer before
recommending the purchase or sale of the Bonds in the secondary market. Consequently, such a failure may
adversely affect the transferability and liquidity of the Bonds and their market price. See “APPENDIX C —
FORM OF CONTINUING DISCLOSURE CERTIFICATE” herein for additional information.

To the best of its knowledge, the City has fully complied in all material respects with its continuing
disclosure undertakings with respect to its governmental obligations, including all general obligation and
revenue bonds issued by the City for which the City is an obligor. The City satisfies its continuing disclosure
undertakings with the assistance of Digital Assurance Certification, LLC (“DAC”).

The City operates a Common Bond Fund Program (the “CBF Program™). The CBF Program was created
in 1982 to provide conduit revenue bond financing for industrial, manufacturing, and commercial projects
to promote economic development. The CBF Program has provided financing for companies located in
Minneapolis and the greater Hennepin County area that are unable to borrow funds in the capital markets
without a bond rating. The City has established reserves to secure the private activity bonds issued under
the CBF Program and has pledged to levy an ad valorem tax at the rate of up to one-half of one percent of its
tax capacity to fund deficiencies in the reserves established under the CBF Program for the limited,
tax-supported revenue bonds issued under the CBF Program. The reserves are drawn upon if the City is
notified by the trustee for the bonds that a deficiency will occur with respect to principal and interest
payments on obligations issued through the CBF Program. The reserves do not need to be funded from the
limited tax levy until and to the extent of such a deficiency. No property tax levies have been required in
the past and none are anticipated to be required to fund the pledged reserve for bonds issued under the CBF
Program. As a result of the funded reserves andthe limited tax pledge by the City, the bonds issued under the



CBF Program are currently rated “A+"by S&P Global Ratings. As of June 2, 2020, the total principal amount
of the three separate series of bonds issuedand outstanding under the CBF Program was $42,335,000.

The continuing disclosure agreements entered into by the City and the trustee for the CBF Program require
the City to provide: (i) updates to certain information set forth in the CBF Program official statements including
schedules showing Tax Rates, Tax Levies and Collections, and Tax Capacity of the City; (ii) annual
financial statements of the CBF Program; and (iii) with respect to CBF Program bond issues for which the
City is an obligated person in excess of 10 percent of the outstanding principal amount thereof, annual
audited financial statements of the City. With respect to clause (i), on occasion the City has been late in
filing with EMMA the updated financial information described in clause (i). With respect to clause (ii), the
City has always been timely in filing the annual financial statements of the CBF Program. With respect to
clause (iii), to date, the City is required to file its annual audited financial statements for only one series of
CBF Program bonds which were issued in 2005. On occasion the City has been late in filing with EMMA
the information described in clause (iii). All other information required to be filed annually and all material
event notices have been timely filed with EMMA.

Certain final official statements distributed by the City with respect to the bonds issued under the CBF
Program did not include references to all instances, in the prior five years, in which there was a failure to
comply with previous continuing disclosure undertakings. Nevertheless, the City has concluded, under the
circumstances, that the omission of such compliance failures was not “material” because the omitted
information was otherwise available to the public in the official statements and in the annual audited financial
statements filed each year by the City with EMMA in connection with the general obligation bond issues
of the City.

Notwithstanding the City’s conclusion as to the materiality of omissions described above, on
December 1,2014, the City self-reported under the Municipalities Continuing Disclosure Cooperation
Initiative (the “MCDC”) because it is not clear whether the omissions in certain official statements related
to the sale of bonds under the CBF Program regarding the failures to file certain continuing disclosure
information would be considered material under the MCDC. Given such uncertainty, the City self-reported
while asserting that it believes such omissions are not material.

Other than what is disclosed herein, to the best of its knowledge, during the last five years, the City has
fully complied in all material respects with its continuing disclosure undertakings with respect to the CBF
Program.

TAXABILITY OF INTEREST

On the date of closing on the Bonds, Kennedy & Graven, Chartered, Minneapolis, Minnesota (“Bond
Counsel”), will render an opinion that, at the time of their issuance and delivery to the original purchaser,
based on present federal and State laws, regulations, rulings and decisions, interest on the Bonds is
includable in gross income for purposes of federal income taxation, in taxable net income of individuals,
estates and trusts for purposes of Minnesota income taxation and in the income of corporations and financial
institutions for purposes of the Minnesota franchise tax.

Purchasers of the Bonds are encouraged to consult with their personal tax advisors regarding the impact of
the foregoing on their individual tax liabilities.

The legal opinion of Kennedy & Graven, Chartered, as Bond Counsel, in substantially the form that is
shown in APPENDIX B of this Final Official Statement, will be delivered on the date of issuance and
delivery of the Bonds.



INVESTMENT CONSIDERATIONS

The following is a description of possible risks to holders of the Bonds and is not intended to be an
all-inclusive list.

Potential Impacts Due to Coronavirus (COVID-19)

On March 11, 2020, the World Health Organization proclaimed the novel strain of Coronavirus
(COVID-19) to be a pandemic. In an effort to lessen the risk of transmission of COVID-19, the United
States government, state governments, local governments, and private industries have taken measures to
limit social interactions in an effort to limit the spread of COVID-19, affecting business activities and
impacting global, state and local commerce and financial markets. The emergence of COVID-19 and the
spread thereof is an emerging and evolving issue.

The City of Minneapolis estimates a loss of approximately $156,000,000 in 2020 due to the economic
impacts of the COVID-19, and the resulting recession caused by it. This amount represents approximately
11.2% of City own-source revenues (excluding internal service charges and transfers). Losses are projected
across a number of revenue sources, with the largest impacts being to local option sales taxes ($55,400,000),
on-street and off-street parking revenues ($28,100,000), property taxes ($18,600,000), and Convention
Center revenues ($13,200,000).

The City has deployed a number of cost containment measures to mitigate the effects of the reduced
revenues described above. A hiring freeze has been in effect since April and will be in place through the
end of the year, which is anticipated to save approximately $23,000,000. A partial wage freeze is in effect
for the same time period, saving an additional $6,100,000. IT projects and fleet replacements have been
delayed or deferred completely, saving $10,100,000. Spending has been cut by $2,900,000 by eliminating
all non-essential discretionary spending on items such as training and travel. Professional Services
contracting budgets have been reduced by 15%, reducing expenditures by $16,200,000. One-time
programmatic investments and cosmetic-type capital repairs have been scaled back, reducing expenditures
by $23,600,000. Limited furlough and layoffs is expected to result in additional savings of $4,300,000. In
total, these cost saving strategies are expected to reduce the City’s expenditures by $86,200,000 in 2020.

In addition, the City plans to issue debt for $12,300,000 of capital programming that had previously been
planned to be paid for with cash resources. The City will also utilize $57,500,000 of unobligated cash
reserves ($32,500,000 coming from the Downtown Assets Funds associated with our local option sales
taxes and Convention Center sales) to mitigate the impacts of decreased revenues. None of the utilization
of accumulated cash will put any funds below the reserves required by financial policies.

As the federal, state, and local governments, including the City, continue efforts to contain and limit the
spread of COVID-19, future tax and other revenue collections may continue to deviate from historical or
anticipated collections and may have an adverse impact on the financial position and operations of the City
and its ability to fund debt obligations, including the Bonds, in accordance with their terms. The City is
not able to predict and makes no representations as to future economic impacts of COVID-19 on the City
or its financial position.

Liabilities Related to Civil Unrest
The City is facing potential liabilities from lawsuits and from City employee’s worker compensation claims

that are higher than historical averages due to the death of George Floyd and the ensuing civil unrest. The
City Attorney’s Office is quantifying potential claims on a regular basis. The City’s Finance and Property



Services department is also quantifying potential worker compensation claims. The estimates will inform
the City’s third-party actuarial projections performed each year. Based upon these calculations, the City
anticipates increasing annual department budget allocations for the City’s self-insurance funds.
Additionally, the City’s five year financial direction/financial plan incorporates increased cash
contributions from the general fund to the self-insurance fund in order to cover expected liabilities.

Reorganization of City’s Police Department

Earlier in 2020, the City Council forwarded a ballot proposal to the City’s Charter Commission that would
replace the police department with a department of community safety with a division of the new department
to continue existing core services involving licensed peace officers as required under state law. This new
department would report to both the City Council and the Mayor. The proposed ballot language contained
a provision striking the minimum number of sworn peace officers of .0017 per resident from the charter
(currently 722 officers minimum staffing under the City’s Charter). Currently, the City’s Police Chief and
the Police Department report only to the Mayor. In August, 2020, the Charter Commission voted to take an
additional 90 days to study the Council ballot proposal. Therefore, the earliest the City voters could consider
a ballot question on this issue would be February, 2021. The City’s Police Department structurally continues
to function as it has historically with a funded maximum of approximately 890 sworn officers. The Council
did reduce funding in 2020 for the police department, which resulted in approximately 30 employees being
laid off or transferred to other departments. These layoffs did not include sworn officers. Current staffing
of sworn officers is lower than the maximum funded amount by approximately 100 officers due to
retirements, worker compensation claims, involuntary separation, and voluntary separation. Historically,
this number has been between 40 and 50 officers.

Continuity of City Operations

The Mayor of Minneapolis, with endorsement of the City Council, declared a local public health emergency
on March 16, 2020. The public health emergency continues, as its duration is tied to the Governor of
Minnesota’s public health emergency declaration. The local public health emergency gives the Mayor
certain powers including suspending certain City rules and imposing restrictions on public gatherings and
business practices. The list of previous and current emergency regulations issued by the Mayor can be found
here. http://www?2.minneapolismn.gov/coronavirus/notices/index.htm

The City adapted quickly to working remotely for many of its government functions in March and April of
2020. The City Council consolidated its committee structure at that time to reduce the number of regular
public meetings. Public meetings continue to operate with Council members participating electronically.
Public hearings are also conducted via electronic participation. City advisory boards and commissions
resumed operations by June, again primarily meeting electronically.

Basic operations of the City including public safety services, building inspections, water and trash services,
have been provided continuously since March. Public and private construction projects have continued
throughout the pandemic as well.

The primary impacts of the pandemic on municipal operations have been related to the City’s convention
center. Most employees at the convention center have been on budgetary leave for the past five months.

Cybersecurity
The City is dependent on electronic information technology systems to deliver services. These systems may

contain sensitive information or support critical operational functions which may have value for
unauthorized purposes. As a result, the electronic systems and networks may be targets of cyberattack.



There can be no assurance that the City will not experience an information technology breach or attack with
financial consequences that could have a material adverse impact. To reduce the risk of a cyberattack, the
City employs five people who have implemented the following programs and controls to help prevent
breaches such as those that have occurred in other cities.

Security controls are in place to safeguard office and email activities. In addition to new employee
onboarding security training, the City also performs internal email phishing campaigns to identify risks and
educate employees. Vulnerability management controls include procedures to detect and remediate system
and network vulnerabilities, as well as advanced end-point protection to detect and prevent malware and
ransomware. Identity and access management controls include complex passwords and two factor
authentication for external access to City resources such as email and network.

Redundancy is built into City systems in the event of an attach or breach. Network security controls include
network segmentation, controlled third party and vendor access to restrict access to required resources only,
and network access controls to prevent unauthorized devices from connecting to the network. In addition
to in-house forensics tools and capabilities for investigating incidents, the City leverages security event and
incident management for log correlation, analysis, and investigations. Additionally, the City’s security staff
has been trained and certified in information security and the department has developed and cultivated
relationships with public and private sector security resources to stay abreast of threats and
countermeasures.

The City of Minneapolis has cyber security insurance in place.

During the civil unrest that occurred in the City this past Spring, the City experienced IT attacks. No data
breaches occurred. Two attacks interrupted City systems (Denial of Service Attacks, overloading online
traffic); however, systems were running within an hour in both cases. Additional security was put in place
to further protect the City’s systems, including DDOS protections added from Internet Service Provider
(Century Link) and another Palo Alto firewall was added for better monitoring. There has been no ongoing
disruptions to date. City data is in some cases shared with other entities. The City is not aware of any City
data being compromised or breached at those entities.

Climate Change and Resiliency

Minnesota is susceptible to significant seasonal weather shifts during the course of a calendar year,
including weather events such as flooding, tornadoes, blizzards, and drought. Future changes to the climate
in Minnesota may produce ecological, environmental, and economic impacts on the State and the City.
Climate change as a result of emissions of greenhouse gases may also produce ecological, environmental,
and economic impacts on the State and the City and additional federal and State regulations to fight climate
change.

The City has adopted sustainability indicators to measure progress toward achieving environmental goals.
These indicators are tracked annually to measure progress towards the City’s goals and identify areas that
may not be meeting the City’s stated objectives or within the desired timeframe. The City’s Climate Action
Plan documents the City’s strategies to reduce resource use and greenhouse gas emissions. Managers of
City-owned buildings are required by City ordinance to track and report energy and water use. Reporting
requirements prompt energy efficiency improvements and demonstrate progress toward the City’s Climate
Action Plan goals. In 2018, the City Council adopted a plan to achieve 100 percent of its enterprise
electricity to be produced by renewable resources by December 31, 2022.

To learn more about the City’s plans for climate change resiliency, please see the following website:
http://www.minneapolismn.gov/health/preparedness/climate.




Dependence on Property Tax Payments

The Bonds are general obligations of the City, the ultimate payment of which rests in the City’s ability to
levy and collect sufficient taxes to pay debt service. In the event of delayed billing, collection or distribution
of property taxes, sufficient funds may not be available to the City in time to pay debt service when due.

State Actions

Many elements of local government finance, including the issuance of debt and the levy of property taxes,
are controlled by state government. Future actions of the State may affect the overall financial condition of
the City, the taxable value of property within the City, and the ability of the City to levy and collect property
taxes.

Economy

A combination of economic, climatic, political or civil disruptions or terrorist actions outside of the control
of the City, including loss of major taxpayers or major employers, could affect the local economy and result
in reduced tax collections and/or increased demands upon local government. Real or perceived threats to
the financial stability of the City may have an adverse effect on the value of the Bonds in the secondary
market.

Maintenance of Ratings

In the future, the City’s credit rating may be reduced or withdrawn, or interest rates for this type of
obligation may rise generally, either possibility resulting in a reduction in the value of the Bonds for resale
prior to maturity.

Secondary Market

No assurance can be given that a secondary market will develop for the purchase and sale of the Bonds or,
if a secondary market exists, that such Bonds can be sold for any particular price. The underwriters are not
obligated to engage in secondary market trading or to repurchase any of the Bonds at the request of the
owners thereof. Prices of the Bonds as traded in the secondary market are subject to adjustment upward and
downward in response to changes in the credit markets and other prevailing circumstances. No guarantee
exists as to the future market value of the Bonds. Such market value could be substantially different from
the original purchase price.

Bankruptcy

The rights and remedies of the holders may be limited by and are subject to the provisions of federal
bankruptcy laws, to other laws, or equitable principles that may affect the enforcement of creditors’ rights,
to the exercise of judicial discretion in appropriate cases and to limitations on legal remedies against local
governments. The opinion of Bond Counsel to be delivered with respect to the Bonds will be similarly
qualified.

Future Changes in Law

Various State and federal laws, regulations and constitutional provisions apply to the City and to the Bonds.
The City can give no assurance that there will not be a change in or interpretation of any such applicable



laws, regulations and provisions which would have a material effect on the City or the taxing authority of
the City.

Continuing Disclosure

A failure by the City to comply with the Certificate setting forth the City’s continuing disclosure obligations
(see “CONTINUING DISCLOSURE” in this Final Official Statement) will not constitute an event of
default on the Bonds. Any such failure must be reported in accordance with the Rule and must be considered
by any broker, dealer, or municipal securities dealer before recommending the purchase or sale of the Bonds
in the secondary market. Such a failure may adversely affect the transferability and liquidity of the Bonds
and their market price.

CONCURRENT FINANCING

Concurrently with the issuance of the Bonds, the City will issue its (a) General Obligation Parking
Assessment Refunding Bonds, Series 2020 (the “Parking Assessment Refunding Bonds™), in the original
aggregate principal amount of $12,975,000; and (b) General Obligation Bonds, Series 2020 (the
“Tax-Exempt General Obligation Bonds”), in the original aggregate principal amount of $97,185,000. The
City will use the proceeds of the Parking Assessment Refunding Bonds to redeem and prepay the City’s
outstanding General Obligation Parking Assessment Refunding Bonds, Series 2012, the proceeds of which
refinanced the acquisition, construction, and equipping of the parking ramp next to the Walker Art Center.
The City will use the proceeds of the Tax-Exempt General Obligation Bonds to finance and refinance the
construction of various assessable public improvements, utility system improvements, and capital projects,
refinance the construction of the Central Library and improvements to community libraries in the City,
finance the acquisition of capital equipment, and refund certain outstanding general obligations of the City.

FUTURE FINANCING
The City does not anticipate issuing bonds within the next ninety (90) days.
LITIGATION

There are no legal or governmental proceedings pending or, to the best of the City’s knowledge, threatened,
to restrain or enjoin the issuance, sale or delivery of the Bonds, or in any way contesting or affecting the
authority for or the validity of the Bonds.

Various cases and claims are pending against the City involving claims for money damages. Due to the
recent civil unrest, the City has a larger than normal number of pending cases and claims that may result in
larger than normal claims for money damages. Based on the City’s past experience, resolution of these
cases and claims should not have a material adverse effect on the financial position of the City or its ability
to make Bond payments.

LEGAL MATTERS

Legal matters incident to the issuance, sale, and validity of the Bonds are subject to the approving opinion
of Kennedy & Graven, Chartered, of Minneapolis, Minnesota, Bond Counsel. The form of the Bond Counsel
opinion is set forth in APPENDIX B attached hereto. The opinion will state that the Bonds are valid and
binding general obligations of the City and that the City is required to levy ad valorem taxes on all taxable
property within the City without limitation as to rate or amount, if necessary, to pay the principal of and
interest on the Bonds when due.
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MUNICIPAL ADVISOR

The City has retained Ehlers and Associates, Inc., Roseville, Minnesota, as municipal advisor (the
“Municipal Advisor”) in connection with the issuance of the Bonds. The Municipal Advisor is registered
as a municipal advisor with both the Securities and Exchange Commission (“SEC”) and the Municipal
Securities Rulemaking Board (“MSRB”). The Municipal Advisor is not a public accounting firm and has not
been engaged by the City to compile, review, examine or audit any information in this Final Official
Statement in accordance with accounting standards.

UNDERWRITING

Morgan Stanley & Co., LLC (the “Underwriter”) has agreed, subject to certain conditions, to purchase all,
but not less than all, of the Bonds from the City for a purchase price of $26,000,000.00 (par amount
of $26,000,000.00, plus original issue premium of $50,180.00, less an Underwriter’s discount of
$50,180.00). The Underwriter for the Bonds will be obligated to purchase all the Bonds if any are
purchased. The initial public offering prices of the Bonds may be changed from time to time by the
underwriter for the Bonds.

Morgan Stanley & Co., LLC, as the Underwriter of the Bonds, has entered into a distribution agreement
with its affiliate, Morgan Stanley Smith Barney LLC. As part of the distribution agreement, Morgan
Stanley & Co. LLC may distribute municipal securities to retail investors through the financial advisor
network of Morgan Stanley Smith Barney LLC. As part of this agreement, Morgan Stanley & Co. LLC
may compensate Morgan Stanley Smith Barney LLC for its selling efforts with respect to the Bonds.

RATINGS

Fitch Ratings has assigned the Bonds a rating of AA+. S&P Global Ratings has assigned the Bonds a rating
of AAA. Such ratings reflect only the views of such rating agencies, and an explanation of the significance
of such ratings may be obtained only from the respective rating agencies. Generally, rating agencies base
their ratings on the information and materials furnished to them and on investigation, studies and
assumptions by the rating agencies. A securities rating is not a recommendation to buy, sell, or hold
securities. The ratings of the Bonds represent judgments as to the likelihood of timely payment of the Bonds
according to their terms, but do not address the likelihood of redemption or acceleration prior to maturity.
There is no assurance that such ratings will remain in effect for any given period or that they may not be
lowered, suspended or withdrawn entirely if, in the judgment of the rating agencies, circumstances so
warrant. Any such downward change in or suspension or withdrawal of such ratings may have an adverse
effect on the market price and marketability of the Bonds.

OFFICIAL STATEMENT CERTIFICATION

The City has authorized the distribution of this Final Official Statement for use in connection with the initial
sale of the Bonds. As of the date of the delivery of the Bonds, the City will deliver to the underwriter a
certificate signed by the authorized representative of the City stating that the information contained in this
Final Official Statement does not contain any untrue statement of a material fact or omit to state a material
fact necessary to make the statements therein, in light of the circumstances in which they were made, not
misleading.
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THE CITY

The City is a political subdivision of the State incorporated in 1867, organized and existing under the
Constitution and laws of the State and the City Charter, as amended. The corporate limits of the City
encompass approximately 58.7 square miles and U.S. Census figures indicated the 2010 population of the
City to be 382,578. The Metropolitan Council’s estimate of the City’s 2019 population was 435,885.

City Officers

The City is a municipal corporation governed by a Mayor-Council form of government. The Mayor and 13
City Council Members from individual geographic-based wards are elected for terms of four years, without
limit on the number of terms which may be served. The Mayor and City Council are jointly responsible for
the adoption of an annual budget and a five-year capital improvement program. As required by the City
Charter, the Mayor is responsible for preparing an annual operating and capital budget recommendation to
the City Council for its consideration. The terms of the Mayor and all City Council members expire on
January 1, 2022.

The City Council ordinarily operates through committees which typically meet during the two weeks
preceding the City Council’s meeting. Committees include Audit; Budget*; Committee of the Whole;
Economic Development & Regulatory Services; Elections & Rules*; Enterprise; Public Health,
Environment, Civil Rights and Engagement; Executive; Housing Policy & Development;
Intergovernmental Relations; Public Safety & Emergency Management; Transportation & Public Works;
Ways & Means; and Zoning & Planning. However, during the declared local public health emergency, the
City Council has restructured its organization to streamline and flatten the City Council’s structure to be
more flexible and responsive to enterprise needs. The temporary committee structure during the declared
local public health emergency includes the following committees: Audit; Executive; Budget; Business,
Inspections, Housing & Zoning; Policy & Government Oversight; Public Health & Safety; and
Transportation & Public Works.

City Departments

Under the City Charter, the operating departments of the City include Public Works, Police, Fire, Health
and Family Support, Community Planning and Economic Development, Civil Rights, City Attorney, City
Assessor, City Clerk, Regulatory Services, and City Coordinator. The City Coordinator is the principal
administrative officer for the City and is responsible for providing support in the areas of finance,
technology, human resources, communications, intergovernmental relations and neighborhood and
community relations. The City Coordinator also oversees the operating activities of the Minneapolis
Convention Center, as well as the City’s 311, 911 and Emergency Management activities.

Related Boards

The Minneapolis Park and Recreation Board (the “Park Board”) is a nine-member board elected by the
voters of the City and is responsible for developing and maintaining parklands, park facilities and parkways.

The Board of Estimate and Taxation (the “Board”) is comprised of six members, two of whom are elected
by the voters of the City. The Mayor, the President of the City Council, and the Chair of the City’s Ways
& Means Committee are ex-officio members of the Board, and the Minneapolis Park and Recreation Board
selects one member from its board to serve on the Board. The Board authorizes certain City indebtedness
and establishes the maximum property tax levies each year.



The Municipal Building Commission (the “MBC”) is comprised of the Chair of the Hennepin County Board
of Commissioners, the Mayor of the City, one appointee of the Hennepin County Board of Commissioners

and an appointee of the City Council. The MBC operates and maintains the Minneapolis City
Hall/Hennepin County Court House building.
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Year of
Value

2019
2018
2017
2016
2015

Year of Value

2019
2018
2017
2016
2015

Year of Collection

2020
2019
2018
2017
2016

CITY PROPERTY VALUES AND TAXES
VALUATIONS OF TAXABLE PROPERTY LOCATED IN THE CITY

Unadjusted Value
Assessor’s Net Tax Capture and Fiscal Fiscal
Year of Tax Economic Estimated Capacity Tax Disparity Disparity Net Tax
Collection  Market Value!’  Market Value Total Increment” Contribution Distribution  Capacity
2020 N/A  $56,339,969,336 $707,901,886 ($59,366,690) ($83,291,299)  $59,918,256 625,162,153
2019 $55,385,305,984  52,725,405,700 662,230,493 ($56,428,149) ($76,704,603) 57,332,401 586,430,142
2018 52,332,573,256  47,947,932,200 601,211,854 ($52,450,899) ($70,076,963) 54,851,682 533,535,674
2017 47,235,357,618  44,067,523,400 549,921,260 ($46,716,798) ($62,272,973) 52,548,027 493,479,516
2016 43,273,456,995  40,296,679,900 498,459,518 ($40,508,195) ($54,435,694) 51,125,630 454,641,259
(1) The economic market values are from the Minnesota Department of Revenue.
(2) Value capture district captures 1% of market value for streetcar district. First year of tax collection was 2014.
VALUE CAPTURE AND TAX INCREMENT
Year of Tax Value Capture &
Collection Tax Increment Value Capture Tax Increment $ Change % Change
2020 $53,494,443 $5,872,247 $59,366,690 $2,938,541 5.21%
2019 50,540,375 5,887,774 56,428,149 3,977,250 7.58
2018 46,870,228 5,580,671 52,450,899 5,734,101 12.27
2017 41,292,027 5,424,771 46,716,798 6,208,603 15.33
2016 36,869,936 3,638,259 40,508,195 5,632,117 16.15
TAXABLE MARKET VALUES
Personal Property Real Estate $ Change % Change
$552,632,536 $55,787,336,800 $56,339,969,336 $4,675,943,442 9.05%
530,279,546 51,133,746,348 $51,664,025,894 4,889,795,854 10.45
520,854,555 46,253,375,485 $46,774,230,040 3,961,641,997 9.25
475,142,935 42,337,445,108 $42,812,588,043 3,859,866,882 9.91
414,683,134 38,538,038,027 $38,952,721,161 3,816,473,513 10.86
409,105,104 34,727,142,544 $35,136,247,648 3,429,949,076 10.82

2015
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TOTAL TAX CAPACITY OF REAL AND PERSONAL PROPERTY

(in Thousands)

Valuation Year 2019 2018 2017 2016 2015

Collection Year 2020 2019 2018 2017 2016
Commercial & Industrial $213,547  $206,139  $194,215  $182,713 $170,090
Residential 337,197 317,646 285,311 262,809 244,599
Apartment 122,896 108,593 96,174 85,311 72,226
Other 357 340 312 288 269
Total Real Property 673,997 632,718 576,012 531,121 487,184
Personal Property 10,531 10,494 9,975 9,075 7,965
Total Real and Personal Property 684,528 643,212 585,987 540,196 495,149
Less Tax Increment (53,494) (50,540) (46,870) (41,292)  (36,870)
Less Value Capture (5,872) (5,888) (5,581) (5,425) (3,638)
Net Tax Capacity $625,162  $586,784  $533,536  $493,479 $454,641

TAX RATES FOR TAX CAPACITY

Tax Collection Year

Governmental Unit 2020 2019 2018 2017 2016 2015

City 57.918% 57.31% 59.56% 61.13% 62.44% 66.33%
Special School District 1 21.102 22.190 22.291 20.410 21.165 22.176
County 40.913 41.690 42.654 43.925 45.203 46.112
Other 5.726 5.978 6.240 6.416 6.430 6.796

Totals  125.659 127.17% 130.74% 131.88%  135.24%  141.42%
TAX RATES FOR MARKET VALUE LEVIES

Tax Collection Year

Governmental Unit 2020 2019 2018 2017 2016 2015
City 0.01844% 0.01970% 0.02165%  0.02127%  0.02325% 0.02563%
Special School District 1 0.15857 0.18496 0.15531  0.18045 0.19399 0.20704

Totals 0.17701% 0.20466% 0.17696%  0.20172% 0.21724%  0.23267%

TAX LEVIES AND COLLECTIONS

(in Thousands)
Current
Current Year Total

Collection Certified Year $$ Collections Delinquent Total Collections

Year Tax Levy  Collections % of Levy  Collections Collections % of Levy

2020 $372,009 In Process

2019 349,971 345,887 98.833 0 345,887 98.833%

2018 331,208 328,160 99.080 1,043 329,203 99.395

2017 313,941 311,012 99.067 1,548 312,559 99.560

2016 297,580 297,329 99.916 2,116 299,445 100.627

2015 287,630 287,787 100.055 3,164 290,951 101.155
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LARGEST TAXPAYERS WITHIN THE CITY
Based on Net Tax Capacity (Assessed in 2019 for Taxes Payable in 2020)

Assessor’s Percentage of
Estimated Net Tax Total Net Tax
Rank Taxpayer Market Value Capacity Capacity
1 Wells Fargo Bank NA & Home Mortgage $599,342,700 $11,968,324 1.91%
2 Shorestein Realty Services 448,760,000 8,535,483 1.37
3 Bri 1855 IDS Center LLC 304,340,000 6,086,050 0.97
4 Target Corporation 302,180,000 6,011,001 0.96
5 City Center 33 South Property LLC 246,640,000 4,932,050 0.79
6 US Bank N A 203,252,000 4,055,822 0.65
7 Wells Operating Partnership LP 200,000,000 3,999,250 0.64
8 Northern States Power Co 212,496,800 4,239,469 0.68
9 KBS Capital Advisors LLC 183,380,000 3,666,100 0.59
10 South Sixth Office LLC 170,570,000 3,410,650 0.55
Subtotal Top Ten Taxpayers: $2,870,961,500 $56,904,199 9.10%
City Total Adjusted Net Tax Capacity $625,162,153

Source: City Assessor
INDEBTEDNESS OF THE CITY
Debt Management Policies

The objective of the debt management policies is to maintain the City’s ability to incur present and future
debt at minimal interest rates without putting essential City services at risk.

General Obligation Bonds, Property Tax Supported. The City utilizes general obligation, property tax
supported bonding to finance only those capital improvements and long-term assets that have been
determined to be essential to the maintenance or development of the City.

Tax Increment Bonds. The City uses tax increment bonds only where projects can be shown to be
self-liquidating from tax increments arising in sufficient amounts, or where secured guarantees are provided
for potential shortfalls, and with appropriate timing to avoid, to the maximum extent possible, the use of
City-wide property tax revenues and where maximum allowable guarantees are obtained.

Special Obligation Revenue Bonds. Special obligation revenue bonds, those bonds for which the City incurs
no financial or moral obligation, are issued only if the associated development projects can be shown to be
financially feasible and contributing substantially to the welfare and/or economic development of the City
and its inhabitants.

Variable Rate Debt. The City may elect to issue bonds as variable rate instruments to provide flexibility
and/or attempt to achieve interest savings.

Debt Management. The debt management policies are designed to maintain a balanced relationship between
debt service requirements and current operating costs, encourage growth of the tax base, actively seek
alternative funding sources, minimize interest costs and maximize investment returns. The City limits the
issuance of new bonded debt to maintain or make improvements in key financial trend lines over time.
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Bond Term. The City shall issue bonds with terms no longer than the economic useful life of the project.
For self-supporting bonds, maturities and associated debt service shall not exceed projected revenue
streams.

General Obligation Indebtedness

The following tables set forth the general obligation indebtedness of the City estimated to be outstanding
as of the dates noted including the amount of such bonds considered to be self-supporting from revenue
sources other than general property taxes. Bonds have not been classified as self-supporting unless it could
be reasonably assumed that under existing and anticipated conditions, they would not require any general
property tax for debt service. The City has chosen to issue general obligation bonds for its enterprise funds
to obtain a lower interest rate on the bonds. These bonds have historically not required general property tax
support and are not projected to require it in the future.

To indicate the City’s intent as to future debt service payments on water works and parking facility bonds,
the City Council adopted a resolution on April 6, 1979 which states that (1) the City intends to raise water
rates as necessary to provide sufficient revenue to meet all water works debt service requirements and
operating expenses; and (2) the City intends to raise parking meter and ramp rates as necessary to meet all
parking facilities debt service requirements and operating requirements. The City has consistently complied
with this resolution.

(The remainder of this page is intentionally left blank.)
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CITY OF MINNEAPOLIS

Historical Outstanding Debt for Years Ending December 31, by Business Line & Source of Repayment

Classification/Business Line

Source of Repayment*

2019

2018

2017

2016

2015

General Obligation (GO) Debt:

(Dollar Amounts Expressed in Thousands)

Enterprise Fund GO Debt
Stormwater Sewer User Fees $4,515 $-- $-- $--  $2,500
Sanitary Sewer Fund User Fees 34,070 23,330 27,810 24,550 5,800
Water Fund Bonds User Fees 40,820 25,960 32,775 27,690 21,475
Water Fund Notes -- MN/Public Facilities Authority ~User Fees 86,195 83,945 64,990 71,520 75,870
Parking Fund User Fees 58,605 69,795 87,435 95,679 106,032
Total Enterprise Fund GO Debt 224,205 203,030 213,010 219439 211,677
Self-Supporting GO Debt
Convention Center Local Sales Tax 26,000 51,000 73,250 94,900 116,050
Target Center Renovation Bonds Local Sales Tax 66,875 69,900 39915 -- --
Target Center Renovation Notes Tax Increment 29,000 27,982 --
Tax Increment Supported Tax Increment 1,710 52,380 60,515 65,890 80,005
Development Supported Ryan Co/Stadium Authority 60,940 61,515 61,825 61,905 61,905
Assessment Bonds Special Assessment 49,940 51,440 54,485 43,676 39,293
Housing Improvement Area Bonds Fees 5,925 2,170 1,070 1,120 1,170
Park Board User Fees 8,875 8,180 10,120 10,930 11,650
Total Self-Supporting GO Debt 220,265 296,585 330,180 306,403 310,073
Internal Service Fund GO Debt
Equipment Fund Internal User Fees - -- 8,990 11,330 13,545
Property Services Fund Internal Use Fees - -- 820 1,640 2,460
Total Internal Service Fund GO Debt -- -- 9,810 12,970 16,005
Property Tax GO Debt
General Infrastructure Bonds and Notes Property Tax 69,455 48,600 55,120 48,375 31,420
Information Technology Systems Property Tax -- -- 1,375 - -
Capital Improvement Bonds Property Tax/User Fees 207,860 96,220 - - -
Library System Referendum Bonds Property Tax/State of MN 26,430 35,275 54,425 66,940 73,745
Total Property Tax Supported GO Debt 303,745 180,095 110,920 115,315 105,165
Total GO Debt $748,215 $679,710 $663,920 $654,127 $642,920

*Source of repayment pledged in debt documents.
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CITY OF MINNEAPOLIS
Historical Outstanding Debt for Years Ending December 31, by Business Line & Source of Repayment

(continued)
Classification/Business Line Source of Repayment* 2019 2018 2017 2016 2015

Non-GO Debt (Dollar Amounts Expressed in Thousands)

Economic Development Revenue Bonds Tax Increment $17,520 $18,940  $20,305  $21,625 $22,710

Economic Development Revenue Notes Tax Increment 2,805 3,270 3,705 4,115 13,695

Community Dev General Agency Reserve Fund Business Leaders 58,835 61,565 64,300 76,315 84,790
Total Non-GO Debt $79,160 $83,775  $88,310 $102,055  $121,195
Grand Total GO and Non GO Debt $827,375 $763,485 $752,230 $756,182 $764,115

*Source of repayment pledged in debt documents.

(The remainder of this page is intentionally left blank.)
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HISTORY OF DEBT

Total General Obligation Debt

Variable Rate as

As of December 31 Fixed Rate Variable Rate Total % of Total
2019 $718,715,000 $29,500,000 $748,215,000 3.94%
2018 648,915,000 30,795,000 679,710,000 4.53
2017 585,375,000 78,545,000 663,920,000 11.83
2016 570,265,000 83,861,985 654,126,985 12.82
2015 580,725,000 62,195,000 642,920,000 9.67

Property Tax Supported General Obligation Debt

Variable Rate as

As of December 31 Fixed Rate Variable Rate Total of % of Total
2019 $303,745,000 $-- $303,745,000 0.00%
2018 180,095,000 - 180,095,000 0.00
2017 110,920,000 -- 110,920,000 0.00
2016 114,615,000 700,000 115,315,000 0.61
2015 90,165,000 15,000,000 105,165,000 14.26

Non-Property Tax Supported General Obligation Debt
Variable Rate as

As of December 31 Fixed Rate Variable Rate Total of % of Total
2019 $414,970,000 $29,500,000 $444,470,000 6.64%
2018 468,820,000 30,795,000 499,615,000 6.16
2017 474,455,000 78,545,000 553,000,000 14.20
2016 455,650,000 83,161,985 538,811,985 15.43
2015 490,560,000 47,195,000 537,755,000 8.78

(The remainder of this page is intentionally left blank.)
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General Obligation Notes
General Obligation Minnesota Public Facilities Authority (PFA) Notes (All are fixed rate)

The City has issued eight general obligation notes (the “PFA Notes”) purchased by the Minnesota Public
Facilities Authority (the “PFA”) to finance the City’s drinking water ultra-filtration project and new filter
presses project. The PFA Notes are part of a federally sponsored financing program related to the Drinking
Water Act and the City receives below-market interest rates by participating in the program. Through
July 2020, the City has drawn down proceeds of the PFA Notes in the amount of $134,246,414 and has the
ability to draw down an additional $13,640,801 under the PFA Note dated December 14, 2018. The
amortization of the PFA Notes associated with this program provided under “GENERAL OBLIGATION
DEBT — Water Fund Supported” in this Appendix reflects the full utilization and estimated payment
obligations of the PFA Note dated December 14, 2018.

August 21, 2020
Amount Issued Issue Date Final Maturity Outstanding Interest Rate
$27,400,000 17-Dec-02 20-Aug-22 $5,500,000 2.819%
$25,000,000 21-Feb-04 20-Aug-23 $12,150,000 2.800
$13,500,000 23-Aug-06 20-Aug-26 $4,495,000 2.600
$19,557,660 9-Dec-09 20-Aug-27 $17,905,000 2.688
$6,229,555 2-Mar-10 20-Aug-21 $720,000 1.000
$28,900,000 14-May-18 20-Aug-33 $27,150,000 1.008
$27,300,000 14-Dec-18 20-Aug-35 $10,929,199 1.470
$147,887,215 $78,849,199

General Obligation Bank Term Notes (all are variable rate)

On January 3, 2012, the City issued a $27,980,000 General Obligation Term Loan Note, Series 2011B (the
“Series 2011B Note”) which was purchased by U.S. Bank National Association (“U.S. Bank™) and is
presently outstanding in the amount of $27,400,000. The proceeds of the Series 2011B Note were used to
refund and redeem all remaining principal of a general obligation variable rate bond issue of the City.
Currently the Series 2011B Note accrues interest at a variable rate of interest equal to the sum of 80% of
the one-month LIBOR rate, plus a spread based on the current rating of the City’s long-term general
obligation debt. The Series 2011B Note is payable from revenues derived from the operation of the City’s
parking system.

On December 18, 2015, the City issued a $25,000,000 General Obligation Note, Series 2015A (the
“Series 2015A Note”), which was purchased by U.S. Bank and is presently outstanding in the amount of
$2,100,000. The Series 2015A Note financed a portion of the costs of a complete renovation of the Nicollet
Mall roadway and streetscape in downtown Minneapolis. Currently the Series 2015A Note accrues interest
at a variable rate of interest equal to 80% of the one-week LIBOR rate, plus a spread based on the current
rating of the City’s long-term general obligation debt. The Series 2015A Note is payable from special
assessments levied against properties benefitted by the improvement project.
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Summary of Bank Notes

Bank Notes
Authorized Amount Mandatory
Note Amount* QOutstanding**  Prepayment Date Maturity Date
2011B $27,980,000 $27,400,000 15-Jun-2021 1-Dec-2033
2015A 25,000,000 2,100,000 17-Jun-2021 17-Jun-2022
Total: $52,980,000 $29,500,000

* Both Bank Notes are fully drawn down.
** As of the dated date of the Bonds.

Adopted Note Amortization Schedules

December 1 2011B 2015A
2020 $195,000 --
2021 290,000 $2,100,000
2022 290,000 --
2023 290,000 --
2024 290,000 -
2025 2,825,000 --
2026 3,115,000 --
2027 3,445,000 -
2028 3,785,000 --
2029 2,180,000 -
2030 2,370,000 -
2031 2,565,000 -
2032 2,760,000 -
2033 3,000,000 -

Total: $27,400,000 $2,100,000

Other Financial Obligations
Sales and Use Taxes Contribution to Football Stadium

In 2014, the State issued its State General Fund Appropriation Bonds, Tax-Exempt Series 2014A, in the
principal amount of $391,785,000 and its State General Fund Appropriation Bonds, Taxable Series 2014B,
in the principal amount of $70,280,000 (together, the “State Bonds”) to finance a portion of the cost of a
National Football League football stadium in the City, and the Metropolitan Sports Facility Authority
(“MSFA”) commenced construction of the stadium. The Minnesota Vikings home games and other events
are held at the stadium. Minn. Stat. Section 473J.11 requires the State to pay debt service on the State Bonds
in an amount up to $348,000,000 and the City to pay debt service on the State Bonds in an amount up to
$150,000,000. Minn. Stat. Section 297A.994 requires the City to also contribute to capital improvement
reserves, operating expenses, and state advances for capital improvements and operating expenses. The
City’s contributions for these costs are payable from the State withholding a portion of the proceeds of the
City’s sales and uses taxes authorized by the Laws of Minnesota 1986, Chapter 396, Sections 4 and 5, as
amended by Laws of Minnesota 2001, First Special Session, Chapter 5, Article 12, Section 87.

In 2013 the City received approximately $56 million in City’s sales and use taxes from the State (excluding

City entertainment taxes). Beginning in 2014 the State began retaining a portion of the City’s sales and use
taxes for the benefit of the MSFA. From 2014 through 2019 the State has retained approximately $1.0
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million to $2.36 million each year for this purpose. From 2021 through 2046, the State will also retain a
portion of the City’s sales and use taxes for four additional purposes. These purposes include State bond
debt service, deposits to the MSFA capital improvement reserve, MSFA operating expenses, and
reimbursement of various related costs that the State incurred from 2016 through 2020. The portion of the
sales and use taxes to be retained by the State will vary each year depending principally on the annual rates
of inflation. At the present time, the City projects that in 2021 the State will collect approximately $45
million in the City’s sales and use taxes, retain approximately $19 million for the five purposes noted above,
and distribute the remaining $26 million to the City.

The sales and use taxes are currently pledged to the City’s (i) Taxable General Obligation Convention
Center Refunding Bonds, Series 2011 (the “Series 2011 Bonds”), which are currently outstanding in the
principal amount of $26,000,000 and mature on December 1, 2020; (ii) Taxable General Sales Tax
Refunding Bonds, Series 2017, which are currently outstanding in the principal amount of $36,700,000 and
mature on December 1, 2035; and (iii) Taxable General Obligation Bonds, Series 2018, which are currently
outstanding in the principal amount of $30,175,000 and mature on December 1, 2030. The City is issuing
its Taxable General Obligation Convention Center Refunding Bonds, Series 2020 (the “Taxable
Convention Center Refunding Bonds”), in the estimated principal amount of $26,000,000 in order to
restructure the final maturity of the Series 2011 Bonds to extend the payments of the remaining principal
amount over time. The sales and use taxes will be pledged to the Taxable Convention Center Refunding
Bonds.

Interfund Loans

The City may borrow and lend funds internally to redeem bonds or otherwise finance capital costs and pay
the internal loan back over time. The City has five such interfund loans outstanding.

2019 Interfund Loan. On May 1, 2019, the City established an interfund loan in the amount of $19,010,000,
the proceeds of which were used to redeem all or a portion of four series of the City’s general obligation
bonds. The proceeds of the interfund loan were used to: (i) pay principal of the City’s General Obligation
Tax Increment Refunding Bonds (Milwaukee Depot), Series 2009A (the “Series 2009A Milwaukee Depot
Bonds”), in the amount of $3,225,000; (ii) pay principal of the City’s General Obligation Tax Increment
Refunding Bonds, Series 2010 (the “Series 2010 Humboldt Greenway Bonds”), in the amount of
$3,010,000; (iii) pay principal of the City’s Taxable General Obligation Tax Increment Refunding Bonds
(West Side Milling), Series 2010 (the “Series 2010 West Side Milling Bonds™), in the amount of
$5,975,000; and (iv) pay principal of the City’s General Obligation Refunding Bonds, Series 2010 (the
“Series 2010 Refunding Bonds™), in the amount of $6,800,000. This interfund loan will accrue interest at a
rate of 3.50% per annum and is expected to be repaid with revenues derived from certain tax increment
financing districts within the City and originally pledged to the payment of the Series 2009A Milwaukee
Depot Bonds, the Series 2010 Humboldt Greenway Bonds, the Series 2010 West Side Milling Bonds, and
the Series 2010 Refunding Bonds and from parking facilities revenues and other revenues originally
pledged to the Series 2010 Refunding Bonds. Principal and interest payments are made March 1 and
September 1, commencing on September 1, 2019, and this interfund loan matures on March 1, 2030. The
remaining amortization of this interfund loan is set forth below:
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Date Principal Interest Principal and Interest
03/01/21 $2,650,000.00 $233,712.50 $2,883,712.50
09/01/21 - 187,337.50 187,337.50
03/01/22 1,560,000.00 187,337.50 1,747,337.50
09/01/22 - 160,037.50 160,037.50
03/01/23 1,590,000.00 160,037.50 1,750,037.50
09/01/23 - 132,212.50 132,212.50
03/01/24 1,610,000.00 132,212.50 1,742,212.50
09/01/24 - 104,037.50 104,037.50
03/01/25 1,640,000.00 104,037.50 1,744,037.50
09/01/25 - 75,337.50 75,337.50
03/01/26 1,680,000.00 75,337.50 1,755,337.50
09/01/26 - 45,937.50 45,937.50
03/01/27 1,215,000.00 45,937.50 1,260,937.50
09/01/27 - 24,675.00 24,675.00
03/01/28 740,000.00 24,675.00 764,675.00
09/01/28 - 11,725.00 11,725.00
03/01/29 325,000.00 11,725.00 336,725.00
09/01/29 - 6,037.50 6,037.50
03/01/30 345,000.00 6,037.50 351,037.50

$13,355,000.00

$1,728,387.50

$15,083,387.50

The debt tables in APPENDIX A reflect the City’s debt service requirements as of the anticipated dated
date of the Bonds and do not include the interfund loans.
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SUMMARY OF GENERAL OBLIGATION DEBT OUTSTANDING

Debt Before Less Principal
See Current GO Current GO Sale of This Sale to Be Debt After

Pledged Revenues Page Bonds Notes Bonds* of Bonds Refunded**  Sale of Bonds¥
Park Board Revenues A-14 $8,875,000 $-- $8,875,000 $2,675,000 ($2,800,000) $8,750,000
Tax Increment Revenues A-15 1,495,000 - 1,495,000 -- - $1,495,000
Developer Revenues A-15 60,155,000 - 60,155,000 -- - $60,155,000
Sales Tax Revenues A-16 92,875,000 -- 92,875,000 26,000,000 (26,000,000) $92,875,000
Housing Improvement Area Fees A-17 5,925,000 - 5,925,000 -- - $5,925,000
Special Assessments A-18 47,840,000 2,100,000 49,940,000 16,180,000 (3,230,000) $62,890,000
Property Tax Revenues A-20 303,745,000 -- 303,745,000 39,755,000 (8,700,000) $334,800,000
Parking Fund Revenues A-21 31,205,000 27,400,000 58,605,000 16,695,000 (13,805,000) $61,495,000
Sanitary Sewer Fund Revenues A-23 34,070,000 - 34,070,000 14,865,000 - $48,935,000
Storm Water Fund Revenues A-24 $4,515,000 - 4,515,000 1,425,000 -- $5,940,000
Water Fund Revenues A-25 40,820,000 92,490,000 133,310,000 18,565,000 151,875,000

Total General Obligation Debt:

$631,520,000 $121,990,000

$753,510,000

$136,160,000

($54,535,000)

$835,135,000

General Obligation Fall Sale (the “Bonds”) Sale Amount

General Obligation Bonds, Series 2020 $97,185,000
General Obligation Parking Assessment Refunding Bonds, Series 2020 12,975,000
Taxable General Obligation Convention Center Refunding Bonds, Series 2020 26,000,000

Notes:

*Current outstanding debt and/or debt service on this and the following schedules is as of the dated date of the Bonds.

**Refundings and restructurings are expected to occur on December 1, 2020.

tTotal debt and debt service are as of December 1, 2020, following the refundings and restructurings described in the “less principal to be refunded” column.

The debt tables set forth in the next pages of this APPENDIX A reflect the City’s debt service requirements as of the anticipated dated date of the
Bonds (October 2, 2020).
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GENERAL OBLIGATION DEBT

Park Board Supported Park Board Supported Park Board Supported

After This After This After This

Current Current Current This Sale This Sale This Sale Sale Sale Sale Total
Principal Interest Debt Service Principal Interest Debt Service Principal Interest Debt Service
2020 $3,050,000 $129,769 $3,179,769 $-- $-- $-- $250,000 $129,769 $379,769
2021 900,000 196,038 1,096,038 - 62,268 62,268 900,000 258,306 1,158,306
2022 925,000 169,038 1,094,038 - 53,500 53,500 925,000 222,538 1,147,538
2023 950,000 140,825 1,090,825 - 53,500 53,500 950,000 194,325 1,144,325
2024 975,000 109,950 1,084,950 - 53,500 53,500 975,000 163,450 1,138,450
2025 1,025,000 76,800 1,101,800 - 53,500 53,500 1,025,000 130,300 1,155,300
2026 1,050,000 39,900 1,089,900 - 53,500 53,500 1,050,000 93,400 1,143,400
2027 -- -- -- 665,000 53,500 718,500 665,000 53,500 718,500
2028 -- -- -- 670,000 40,200 710,200 670,000 40,200 710,200
2029 -- -- -- 670,000 26,800 696,800 670,000 26,800 696,800
2030 -- -- -- 670,000 13,400 683,400 670,000 13,400 683,400
$8,875,000 $862,320 $9,737,320 $2,675,000 $463,668 $3,138,668 $8,750,000 $1,325,988  $10,075,988



GENERAL OBLIGATION DEBT
Tax Increment Supported

2020
2021
2022
2023
2024
2025
2026
2027
2028
2029
2030
2031
2032
2033
2034
2035
2036
2037
2038
2039
2040
2041
2042
2043
2044

Principal Interest Debt Service
$-- $-- $--

225,000 34,813 259,813
235,000 29,919 264,919
245,000 24,366 269,366
250,000 18,331 268,331
265,000 11,728 276,728
275,000 4,125 279,125
$1,495,000 $123,282 $1,618,282
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GENERAL OBLIGATION DEBT

Development Supported

2020
2021
2022
2023
2024
2025
2026
2027
2028
2029
2030
2031
2032
2033
2034
2035
2036
2037
2038
2039
2040
2041
2042
2043
2044

Principal Interest Debt Service
$-- $1,316,073 $1,316,073
915,000 2,620,251 3,535,251
1,025,000 2,593,493 3,618,493
1,065,000 2,561,857 3,626,857
1,175,000 2,525,990 3,700,990
1,290,000 2,484,256 3,774,256
1,395,000 2,435,740 3,830,740
1,425,000 2,382,716 3,807,716
1,550,000 2,324,461 3,874,461
1,690,000 2,258,590 3,948,590
1,830,000 2,183,758 4,013,758
1,990,000 2,100,120 4,090,120
2,155,000 2,009,365 4,164,365
2,325,000 1,911,275 4,236,275
2,510,000 1,805,413 4,315,413
2,700,000 1,687,965 4,387,965
2,910,000 1,558,121 4,468,121
3,130,000 1,418,326 4,548,326
3,360,000 1,268,115 4,628,115
3,600,000 1,107,025 4,707,025
3,855,000 934,479 4,789,479
4,125,000 749,782 4,874,782
4,410,000 552,240 4,962,240
4,705,000 341,273 5,046,273
5,020,000 116,188 5,136,188
$60,155,000 $43,246,872  $103,401,872



Sales Tax Supported

GENERAL OBLIGATION DEBT

Sales Tax Supported

Sales Tax Supported

2020
2021
2022
2023
2024
2025
2026
2027
2028
2029
2030
2031
2032
2033
2034
2035

After This After This After This
Current Current Current This Sale This Sale This Sale Sale Sale Sale Total

Principal Interest Debt Service Principal Interest Debt Service Principal Interest Debt Service
$29,165,000 $1,760,318  $30,925,318 $-- $-- $-- $3,165,000 $1,760,318 $4,925,318
3,310,000 2,387,210 5,697,210 -- 181,567 181,567 3,310,000 2,568,777 5,878,777
3,460,000 2,235,098 5,695,098 - 156,000 156,000 3,460,000 2,391,098 5,851,098
3,620,000 2,076,048 5,696,048 -- 156,000 156,000 3,620,000 2,232,048 5,852,048
3,790,000 1,909,598 5,699,598 -- 156,000 156,000 3,790,000 2,065,598 5,855,598
3,945,000 1,735,248 5,680,248 26,000,000 156,000 26,156,000 29,945,000 1,891,248 31,836,248
4,075,000 1,574,835 5,649,835 -- -- -- 4,075,000 1,574,835 5,649,835
4,210,000 1,439,548 5,649,548 -- -- -- 4,210,000 1,439,548 5,649,548
4,350,000 1,298,793 5,648,793 -- -- -- 4,350,000 1,298,793 5,648,793
4,500,000 1,152,343 5,652,343 -- -- -- 4,500,000 1,152,343 5,652,343
14,780,000 999,778 15,779,778 -- -- -- 14,780,000 999,778 15,779,778
2,555,000 476,360 3,031,360 -- -- -- 2,555,000 476,360 3,031,360
2,635,000 392,045 3,027,045 -- -- -- 2,635,000 392,045 3,027,045
2,730,000 301,138 3,031,138 -- -- -- 2,730,000 301,138 3,031,138
2,825,000 205,588 3,030,588 -- -- -- 2,825,000 205,588 3,030,588
2,925,000 105,300 3,030,300 -- -- -- 2,925,000 105,300 3,030,300
$92,875,000 $20,049,248 $112,924,248 $26,000,000 $805,567 $26,805,567 $92.,875,000 $20,854,815 $113,729,815



GENERAL OBLIGATION DEBT

HIA Fee Supported
Debt
Principal Interest Service
2020 $250,000 $100,935 $350,935
2021 255,000 193,570 448,570
2022 265,000 184,470 449,470
2023 275,000 175,020 450,020
2024 280,000 165,170 445,170
2025 295,000 155,170 450,170
2026 300,000 144,570 444,570
2027 310,000 134,700 444,700
2028 325,000 124,453 449,453
2029 335,000 113,703 448,703
2030 880,000 102,348 982,348
2031 290,000 71,338 361,338
2032 390,000 61,598 451,598
2033 225,000 47,515 272,515
2034 230,000 40,540 270,540
2035 240,000 33,295 273,295
2036 250,000 25,615 275,615
2037 530,000 17,490 547,490

$5,925,000  $1,891,500 $7,816,500

A-18



Assessment Supported

GENERAL OBLIGATION DEBT

Assessment Supported

Assessment Supported

2020
2021
2022
2023
2024
2025
2026
2027
2028
2029
2030
2031
2032
2033
2034

Current Current Current
Bonds Bonds Bonds Debt

Principal Interest Service
$6,840,000 $779,512  $7,619,512
5,740,000 1,321,571 7,061,571
4,815,000 1,103,796 5,918,796
4,380,000 931,496 5,311,496
2,685,000 769,796 3,454,796
2,670,000 686,046 3,356,046
3,670,000 608,696 4,278,696
12,610,000 515,506 13,125,506
515,000 138,688 653,688
515,000 124,413 639,413
520,000 110,025 630,025
520,000 94,313 614,313
520,000 76,150 596,150
1,810,000 57,950 1,867,950
30,000 1,050 31,050
$47,840,000 $7,319,008 $55,159,008

Current Current Current
Notes Notes Notes Debt

Principal  Interest Service
$-- $31,500 $31,500
2,100,000 34,475 2,134,475
$2,100,000 $65,975  $2,165,975

A-19

Current Current Current
Total Total Total Debt

Principal Interest Service
$6,840,000 $811,012  $7,651,012
7,840,000 1,356,046 9,196,046
4,815,000 1,103,796 5,918,796
4,380,000 931,496 5,311,496
2,685,000 769,796 3,454,796
2,670,000 686,046 3,356,046
3,670,000 608,696 4,278,696
12,610,000 515,506 13,125,506
515,000 138,688 653,688
515,000 124,413 639,413
520,000 110,025 630,025
520,000 94,313 614,313
520,000 76,150 596,150
1,810,000 57,950 1,867,950
30,000 1,050 31,050
$49,940,000 $7,384,983 $57,324,983



Assessment Supported

GENERAL OBLIGATION DEBT

Assessment Supported

2020
2021
2022
2023
2024
2025
2026
2027
2028
2029
2030
2031
2032
2033
2034

This Sale This Sale This Sale
Principal Interest Debt Service
$-- $-- $--
2,170,000 479,930 2,649,930
2,110,000 347,250 2,457,250
2,115,000 283,950 2,398,950
1,865,000 220,500 2,085,500
615,000 164,550 779,550
615,000 146,100 761,100
610,000 133,800 743,800
610,000 121,600 731,600
5,240,000 109,400 5,349,400
230,000 4,600 234,600
$16,180,000 $2,011,680 $18,191,680

A-20

After This  After This After This
Sale Sale Sale Total
Principal Interest Debt Service

$6,840,000 $811,012 $7,651,012
10,010,000 1,733,829 11,743,829
6,665,000 1,348,900 8,013,900
6,235,000 1,118,500 7,353,500
4,045,000 898,550 4,943,550
3,040,000 771,400 3,811,400
4,040,000 682,950 4,722,950
12,975,000 585,300 13,560,300
880,000 204,551 1,084,551
5,510,000 186,651 5,696,651
505,000 76,038 581,038
275,000 64,913 339913
275,000 56,550 331,550
1,565,000 48,150 1,613,150
30,000 1,050 31,050
$62,890,000 $8,588,341 $71,478,341



GENERAL OBLIGATION DEBT

Property Tax Supported Property Tax Supported Property Tax Supported
After This After This After This
Current Current Current This Sale This Sale This Sale Sale Sale Sale Total

Principal Interest Debt Service Principal Interest Debt Service Principal Interest Debt Service

2020 $47,580,000 $5,514,744  $53,094,744 $-- $-- $-- $47,580,000 $5,514,744  $53,094,744
2021 18,095,000 8,947,562 27,042,562 17,735,000 1,359,248 19,094,248 33,030,000 10,128,935 43,158,935
2022 22,275,000 8,224,563 30,499,563 7,450,000 635,800 8,085,800 26,925,000 8,738,488 35,663,488
2023 13,190,000 7,381,412 20,571,412 6,665,000 412,300 7,077,300 16,755,000 7,727,837 24,482,837
2024 11,385,000 6,908,738 18,293,738 2,590,000 212,350 2,802,350 13,975,000 7,121,088 21,096,088
2025 11,325,000 6,504,587 17,829,587 2,835,000 134,650 2,969,650 14,160,000 6,639,237 20,799,237
2026 9,130,000 6,134,613 15,264,613 930,000 49,600 979,600 10,060,000 6,184,213 16,244,213
2027 7,385,000 5,810,762 13,195,762 735,000 31,000 766,000 8,120,000 5,841,762 13,961,762
2028 7,645,000 5,536,363 13,181,363 425,000 16,300 441,300 8,070,000 5,552,663 13,622,663
2029 7,180,000 5,251,162 12,431,162 390,000 7,800 397,800 7,570,000 5,258,962 12,828,962
2030 7,390,000 5,041,263 12,431,263 -- -- -- 7,390,000 5,041,263 12,431,263
2031 7,605,000 4,824,462 12,429,462 -- -- -- 7,605,000 4,824,462 12,429,462
2032 7,870,000 4,560,463 12,430,463 -- -- -- 7,870,000 4,560,463 12,430,463
2033 8,140,000 4,287,012 12,427,012 -- -- -- 8,140,000 4,287,012 12,427,012
2034 8,425,000 4,004,013 12,429,013 -- -- -- 8,425,000 4,004,013 12,429,013
2035 8,715,000 3,710,912 12,425,912 -- -- -- 8,715,000 3,710,912 12,425,912
2036 8,970,000 3,407,513 12,377,513 -- -- -- 8,970,000 3,407,513 12,377,513
2037 7,840,000 3,095,312 10,935,312 -- -- -- 7,840,000 3,095,312 10,935,312
2038 8,105,000 2,829,713 10,934,713 -- -- -- 8,105,000 2,829,713 10,934,713
2039 8,380,000 2,554,962 10,934,962 -- -- -- 8,380,000 2,554,962 10,934,962
2040 8,655,000 2,283,450 10,938,450 -- -- -- 8,655,000 2,283,450 10,938,450
2041 8,945,000 1,989,600 10,934,600 -- -- -- 8,945,000 1,989,600 10,934,600
2042 9,250,000 1,685,700 10,935,700 -- -- -- 9,250,000 1,685,700 10,935,700
2043 9,565,000 1,371,250 10,936,250 -- -- -- 9,565,000 1,371,250 10,936,250
2044 9,890,000 1,045,850 10,935,850 -- -- -- 9,890,000 1,045,850 10,935,850
2045 10,225,000 709,150 10,934,150 -- -- -- 10,225,000 709,150 10,934,150
2046 10,585,000 360,800 10,945,800 -- -- -- 10,585,000 360,800 10,945,800
$303,745,000 $113,975,931 $417,720,931 $39,755,000  $2,859,048  $42,614,048 $334,800,000 $116,469,354 $451,269,354
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GENERAL OBLIGATION DEBT

Parking Fund Supported Parking Fund Supported Parking Fund Supported
Current Current Current Current Current Current Current Current Current
Bonds Bonds Bonds Debt Notes Notes Notes Debt Total Total Total

Principal Interest Service Principal Interest Service Principal Interest Debt Service
2020 $3,250,000 $325,680  $3,575,680 $195,000 $411,000 $606,000 $3,445,000 $736,680 $4,181,680
2021 3,425,000 586,362 4,011,362 290,000 816,150 1,106,150 3,715,000 1,402,512 5,117,512
2022 4,685,000 517,863 5,202,863 290,000 807,450 1,097,450 4,975,000 1,325,313 6,300,313
2023 5,065,000 424,163 5,489,163 290,000 798,750 1,088,750 5,355,000 1,222,913 6,577,913
2024 5,405,000 322,863 5,727,863 290,000 790,050 1,080,050 5,695,000 1,112,913 6,807,913
2025 4,550,000 208,750 4,758,750 2,825,000 781,350 3,606,350 7,375,000 990,100 8,365,100
2026 4,825,000 111,125 4,936,125 3,115,000 696,600 3,811,600 7,940,000 807,725 8,747,725
2027 -- -- -- 3,445,000 603,150 4,048,150 3,445,000 603,150 4,048,150
2028 -- -- -- 3,785,000 499,800 4,284,800 3,785,000 499,800 4,284,800
2029 -- -- -- 2,180,000 386,250 2,566,250 2,180,000 386,250 2,566,250
2030 -- -- -- 2,370,000 320,850 2,690,850 2,370,000 320,850 2,690,850
2031 -- -- -- 2,565,000 249,750 2,814,750 2,565,000 249,750 2,814,750
2032 -- -- -- 2,760,000 172,800 2,932,800 2,760,000 172,800 2,932,800
2033 -- -- -- 3,000,000 90,000 3,090,000 3,000,000 90,000 3,090,000
$31,205,000 $2,496,806 $33,701,806 $27,400,000 $7,423,950 $34,823,950 $58,605,000 $9,920,756  $68,525,756
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GENERAL OBLIGATION DEBT

Parking Fund Supported Parking Fund Supported

This Sale This Sale This Sale After This Sale  After This Sale  After This Sale

Principal Interest Debt Service Principal Interest Debt Service
2020 $-- $-- $-- $3,445,000 $736,680 $4,181,680
2021 70,000 445,158 515,158 2,060,000 1,544,308 3,604,308
2022 495,000 380,375 875,375 3,535,000 1,436,826 4,971,826
2023 2,425,000 367,200 2,792,200 5,615,000 1,359,951 6,974,951
2024 2,960,000 304,775 3,264,775 6,250,000 1,230,826 7,480,826
2025 1,655,000 227,475 1,882,475 6,380,000 1,084,825 7,464,825
2026 1,595,000 184,300 1,779,300 6,610,000 918,900 7,528,900
2027 3,295,000 144,425 3,439,425 6,740,000 747,575 7,487,575
2028 3,105,000 67,800 3,172,800 6,890,000 567,600 7,457,600
2029 1,095,000 16,425 1,111,425 3,275,000 402,675 3,677,675
2030 -- - - 2,370,000 320,850 2,690,850
2031 -- - - 2,565,000 249,750 2,814,750
2032 -- - - 2,760,000 172,800 2,932,800
2033 -- - - 3,000,000 90,000 3,090,000

$16,695,000  $2,137,933 $18,832,933 $61,495,000 $10,863,564 $72,358,564
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GENERAL OBLIGATION DEBT

Sanitary Sewer Fund Supported Sanitary Sewer Fund Supported Sanitary Sewer Fund Supported

After This After This After This

Current Current Current This Sale This Sale This Sale Sale Sale Sale Total
Principal Interest Debt Service Principal Interest Debt Service Principal Interest Debt Service
2020 $5,700,000 $493,000 $6,193,000 $-- $-- $-- $5,700,000 $493,000 $6,193,000
2021 6,355,000 818,100 7,173,100 -- 424,296 424,296 6,355,000 1,242,396 7,597,396
2022 6,685,000 625,400 7,310,400 1,345,000 364,550 1,709,550 8,030,000 989,950 9,019,950
2023 5,805,000 420,900 6,225,900 1,660,000 324,200 1,984,200 7,465,000 745,100 8,210,100
2024 1,905,000 266,700 2,171,700 1,860,000 274,400 2,134,400 3,765,000 541,100 4,306,100
2025 1,905,000 190,500 2,095,500 1,860,000 218,600 2,078,600 3,765,000 409,100 4,174,100
2026 1,905,000 114,300 2,019,300 1,960,000 162,800 2,122,800 3,865,000 277,100 4,142,100
2027 1,905,000 76,200 1,981,200 1,960,000 123,600 2,083,600 3,865,000 199,800 4,064,800
2028 1,905,000 38,100 1,943,100 2,060,000 84,400 2,144,400 3,965,000 122,500 4,087,500
2029 -- -- -- 2,160,000 43,200 2,203,200 2,160,000 43,200 2,203,200
$34,070,000  $3,043,200  $37,113,200 $14,865,000  $2,020,046  $16,885,046 $48,935,000 $5,063,246  $53,998,246
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Storm Water Fund Supported

GENERAL OBLIGATION DEBT

Storm Water Fund Supported

Storm Water Fund Supported

2020
2021
2022
2023

After This After This After This

Current Current Current This Sale This Sale This Sale Sale Sale Sale Total

Principal Interest Debt Service Principal Interest Debt Service Principal Interest Debt Service
$600,000 $90,300 $690,300 $-- $-- $-- $600,000 $90,300 $690,300
1,100,000 156,600 1,256,600 625,000 49,756 674,756 1,725,000 206,356 1,931,356
1,385,000 112,600 1,497,600 400,000 24,000 424,000 1,785,000 136,600 1,921,600
1,430,000 57,200 1,487,200 400,000 12,000 412,000 1,830,000 69,200 1,899,200

$4,515,000 $416,700 $4,931,700 $1,425,000 $85,756 $1,510,756 $5,940,000 $502,456 $6,442.,456
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GENERAL OBLIGATION DEBT

Water Fund Supported Bonds Water Fund Supported — State PFA Notes Water Fund Supported
Current
Current Current Current State PFA Current Current Current Current Current
Bonds Bonds Bonds Debt Notes Notes Notes Debt Total Total Total Debt
Principal Interest Service Principal* Interest Service Principal Interest Service

2020 $5,125,000 $580,125 $5,705,125 $-- $-- $-- $5,125,000 $580,125 $5,705,125
2021 5,065,000 998,250 6,063,250 11,505,000 1,735,452 13,240,452 16,570,000 2,733,702 19,303,702
2022 5,710,000 839,250 6,549,250 10,295,000 1,480,830 11,775,830 16,005,000 2,320,080 18,325,080
2023 4,250,000 664,450 4,914,450 10,450,000 1,251,506 11,701,506 14,700,000 1,915,956 16,615,956
2024 4,190,000 559,350 4,749,350 6,890,000 1,018,608 7,908,608 11,080,000 1,577,958 12,657,958
2025 2,645,000 422,750 3,067,750 8,610,000 888,630 9,498,630 11,255,000 1,311,380 12,566,380
2026 2,645,000 316,950 2,961,950 8,770,000 737,723 9,507,723 11,415,000 1,054,673 12,469,673
2027 2,645,000 264,050 2,909,050 8,980,000 524,861 9,504,861 11,625,000 788,911 12,413,911
2028 1,645,000 211,150 1,856,150 4,130,000 336,323 4,466,323 5,775,000 547,473 6,322,473
2029 1,645,000 178,250 1,823,250 4,190,000 287,393 4,477,393 5,835,000 465,643 6,300,643
2030 1,640,000 145,350 1,785,350 4,240,000 237,767 4,477,767 5,880,000 383,117 6,263,117
2031 1,640,000 108,450 1,748,450 4,300,000 187,543 4,487,543 5,940,000 295,993 6,235,993
2032 1,640,000 59,250 1,699,250 4,350,000 136,576 4,486,576 5,990,000 195,826 6,185,826
2033 335,000 10,050 345,050 1,900,000 84,966 1,984,966 2,235,000 95,016 2,330,016
2034 -- -- -- 1,930,000 57,036 1,987,036 1,930,000 57,036 1,987,036
2035 -- -- -- 1,950,000 28,665 1,978,665 1,950,000 28,665 1,978,665

$40,820,000 $5,357,675  $46,177,675 $92,490,000 $8,993,879  $101,483,879 $133,310,000  $14,351,554 $147,661,554

*State PFA Note principal reflects the full amortization of all PFA Notes as of the dated date of the Bonds. See page A-9 for PFA Note balances drawn and the remaining
amount of principal that may be drawn down on the PFA Notes through August 21, 2020.
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GENERAL OBLIGATION DEBT

Water Fund Supported Water Fund Supported
After This After This After This
This Sale This Sale This Sale Sale Sale Sale Total
Principal Interest Debt Service Principal Interest Debt Service

2020 $-- $-- $-- $5,125,000 $580,125 $5,705,125
2021 -- 506,117 506,117 16,570,000 3,239,819 19,809,819
2022 245,000 434,850 679,850 16,250,000 2,754,930 19,004,930
2023 520,000 427,500 947,500 15,220,000 2,343,456 17,563,456
2024 2,520,000 411,900 2,931,900 13,600,000 1,989,858 15,589,858
2025 3,070,000 336,300 3,406,300 14,325,000 1,647,680 15,972,680
2026 3,020,000 244,200 3,264,200 14,435,000 1,298,873 15,733,873
2027 3,020,000 183,800 3,203,800 14,645,000 972,711 15,617,711
2028 3,170,000 123,400 3,293,400 8,945,000 670,873 9,615,873
2029 3,000,000 60,000 3,060,000 8,835,000 525,643 9,360,643
2030 -- -- -- 5,880,000 383,117 6,263,117
2031 -- -- -- 5,940,000 295,993 6,235,993
2032 -- -- -- 5,990,000 195,826 6,185,826
2033 -- -- -- 2,235,000 95,016 2,330,016
2034 -- -- -- 1,930,000 57,036 1,987,036
2035 -- -- -- 1,950,000 28,665 1,978,665

$18,565,000 $2,728,067 $21,293,067 $151,875,000  $17,079,621 $168,954,621
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GENERAL OBLIGATION DEBT

Total General Obligation Debt Total General Obligation Debt Total General Obligation Debt
Current Current Current Current Current Current Total Total
Bonds Bonds Bonds Notes Notes Notes Current Current Total Current
Principal Interest Debt Service Principal Interest Debt Service Principal Interest Debt Service

2020 $101,560,000 $11,108,987 $112,668,987 $195,000 $442,500 $637,500 $101,755,000  $11,551,487 $113,306,487
2021 45,385,000 18,260,327 63,645,327 13,895,000 2,586,077 16,481,077 59,280,000 20,846,404 80,126,404
2022 51,465,000 16,635,490 68,100,490 10,585,000 2,288,280 12,873,280 62,050,000 18,923,770 80,973,770
2023 40,275,000 14,857,737 55,132,737 10,740,000 2,050,256 12,790,256 51,015,000 16,907,993 67,922,993
2024 32,040,000 13,556,486 45,596,486 7,180,000 1,808,658 8,988,658 39,220,000 15,365,144 54,585,144
2025 29,915,000 12,475,835 42,390,835 11,435,000 1,669,980 13,104,980 41,350,000 14,145,815 55,495,815
2026 29,270,000 11,484,854 40,754,854 11,885,000 1,434,323 13,319,323 41,155,000 12,919,177 54,074,177
2027 30,490,000 10,623,482 41,113,482 12,425,000 1,128,011 13,553,011 42,915,000 11,751,493 54,666,493
2028 17,935,000 9,672,008 27,607,008 7,915,000 836,123 8,751,123 25,850,000 10,508,131 36,358,131
2029 15,865,000 9,078,461 24,943,461 6,370,000 673,643 7,043,643 22,235,000 9,752,104 31,987,104
2030 27,040,000 8,582,522 35,622,522 6,610,000 558,617 7,168,617 33,650,000 9,141,139 42,791,139
2031 14,600,000 7,675,043 22,275,043 6,865,000 437,293 7,302,293 21,465,000 8,112,336 29,577,336
2032 15,210,000 7,158,871 22,368,871 7,110,000 309,376 7,419,376 22,320,000 7,468,247 29,788,247
2033 15,565,000 6,614,940 22,179,940 4,900,000 174,966 5,074,966 20,465,000 6,789,906 27,254,906
2034 14,020,000 6,056,604 20,076,604 1,930,000 57,036 1,987,0