
SECOND QUARTER REPORT

FINANCIAL REVIEW

Net revenues for the quarter and 12 months ending June 
30, 2022, were higher compared to the same periods in 
2021. The increase in net revenues was partially due to 
decrease in depreciation expense with the Oklaunion 
plant being fully depreciated and closed at the end of 2020. 
In addition, other non-operating revenues increased net 
revenue in the 12 months ended June 30, 2022.

The market value adjustment for investments was 
unfavorable $1,872,000 for the 12 months ended June 
30, 2022, compared to an unfavorable $169,000 for the 
same period in 2021. The authority typically holds all 
investments to maturity, so no market value gains or losses 
during the term of the investment are normally realized. 

David W. Osburn, OMPA General 
Manager,
June 30, 2022

This publication is issued by OMPA as authorized by the 
OMPA General Manager.

Oklahoma Municipal Power Authority 
(OMPA)
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PARTICIPATING CITIES
Altus Municipal Authority
Blackwell Municipal Authority
Comanche Public Works Authority
Copan Public Works Authority
Duncan Public Utilities Authority
Edmond Public Works Authority
Eldorado Public Works Authority
Fairview Utilities Authority
Fort Supply Public Works Authority
Frederick Public Works Authority
Geary Utilities Authority
Goltry Public Works Authority
Granite Public Works Authority
Hominy, Oklahoma, Public Works Authority
Kingfisher Public Works Authority
Laverne Public Works Authority
Lexington Public Works Authority
Mangum Utilities Authority
Manitou Public Works Authority
Marlow Municipal Authority
Mooreland Public Works Authority
New Cordell Utilities Authority
Newkirk Municipal Authority
Okeene Public Works Authority
Olustee Public Works Authority
Orlando Public Works Authority
Pawhuska Public Works Authority
Perry Municipal Authority
Ponca City Utility Authority
Pond Creek Public Works Authority
Prague Public Works Authority
Purcell Public Works Authority
Ryan Utilities Authority
Spiro Municipal Improvement Authority
Tecumseh Utility Authority
Tonkawa Municipal Authority
Walters Public Works Authority
Watonga Public Works Authority
Waynoka Utilities Authority
Wetumka Municipal Authority
Wynnewood City Utilities Authority
Yale Water and Sewage Trust

BOARD OF DIRECTORS
Homer Nicholson, Chairman
Jim Greff, Vice Chairman
Dale Bunn, Treasurer
Dave Slezickey, Secretary
Glenn Fisher Gary Jones  Dixie Johnson
Dave Andren Kimberly Meek
Jason McPherson Chuck Ralls

EXECUTIVE STAFF
David W. Osburn, General Manager
John Vansant, CFO and Director of Corporate Services
Jim McAvoy, Director of Engineering
Natasha Brown, Director of Operations
Jennifer Rogers, Director of Member Services
Ellen Edwards, General Counsel

NOTES:
Restricted funds include both current and noncurrent assets held 
in Trust.

These Statements have been prepared by OMPA, without audit. 
In the opinion of Management, all adjustments necessary to fairly 
present OMPA’s financial position and results of operations at June 
30, 2022 and 2021 have been made.

Certain additional information and footnote disclosures normally 
included in financial statements prepared in accordance with 
generally accepted accounting principles have been omitted. It is 
suggested that this information be read in conjunction with the 
audited financial statements and notes included in OMPA’s 2021 
Annual Report.


