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Disclaimer

This electronic investor presentation that you are about to view is provided as of May 18, 2021 for a proposed offering of Washington Metropolitan
Area Transit Authority, Dedicated Revenue Bonds, Series 2021A Green Bonds — Climate Bonds Certified (the “Series 2021A Bonds”). This
presentation has been prepared for information purposes only and for your sole and exclusive use in connection with the proposed transaction. The
information contained herein is subject to completion and amendment. Any offer or solicitation with respect to the Bonds will be made by means of
a preliminary official statement or a final official statement. If you are viewing this investor presentation after the date stated above, events may
have occurred that have a material adverse effect on the financial information presented and neither the issuer nor the underwriter have undertaken
any obligation to update this electronic presentation.

This investor presentation does not constitute a recommendation or an offer or solicitation for the purchase or sale of any security or other financial
instrument, including the Bonds, or to adopt any investment strategy. You will be responsible for consulting your own advisors and making your
own independent investigation and appraisal of the risks, benefits, appropriateness and suitability of the proposed transaction and any other
transactions contemplated by this presentation and neither the issuer nor the underwriter is making any recommendation (personal or otherwise) or
giving any investment advice and will have no liability with respect thereto.

Neither the issuer nor the underwriter makes a representation or warranty as to the (i) accuracy, adequacy or completeness of any information in
this investor presentation or (ii) legal, tax, credit or accounting treatment of any purchase of Bonds by you or any other effects such purchase may
have on you and your affiliates or any other parties to such transactions and their respective affiliates. The information contained herein has been
compiled from sources believed to be reliable, however neither the issuer nor the underwriter shall have any liability whatsoever (in negligence or
otherwise) to any person for any loss arising from this investor presentation or any information supplied in connection therewith.

This investor presentation contains “forward-looking” statements that involve risks, uncertainties and assumptions. If the risks or uncertainties ever
materialize or the assumptions prove incorrect, the results may differ materially from those expressed or implied by such forward-looking
statements. Accordingly, we caution you not to place undue reliance on these statements. All statements other than the statements of historical
fact could be deemed forward-looking. All opinions, estimates, projections, forecasts and valuations are preliminary, indicative and are subject to
change without notice.

Transactions involving the Bonds may not be suitable for all investors. You should consult with your own advisors as to the suitability of the Bonds
for your particular circumstances. No assurance can be given that any transaction mentioned herein could in fact be executed. Past performance is
not indicative of future returns, which will vary. Prospective investors should contact their salesperson at, and execute the transactions through an
entity of the underwriter qualified in their home jurisdiction unless governing law permits otherwise.

THE PRINTING, DUPLICATING, DOWNLOADING, SCREEN CAPTURING, ELECTRONIC STORING, RECORDING, PUBLISHING OR
DISTRIBUTING OF THIS INVESTOR PRESENTATION IN ANY MANNER IS STRICTLY PROHIBITED.

By viewing this investor presentation you acknowledge that you understand and agree to the provisions of this page.
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Transaction Summary

Issue
Ratings

Par Amount

Security

Use of Bond Proceeds

Tax Status

Structure

Optional Redemption

Senior Managing Underwriter:

3" Party Climate Bonds
Verification:

Dedicated Revenue Bonds, Series 2021A Green Bonds — Climate Bonds Certified (the “Series
2021A Bonds”)

S&P: AA (Stable); Fitch: AA (Negative); Kroll: AA+ (Stable)

$874,000,000*

Payable solely from and secured solely by Dedicated Capital Funding Revenues, which are
derived from statutorily defined payments from the District of Columbia (the “District”), the State
of Maryland (“Maryland”), and the Commonwealth of Virginia (the “Commonwealth” or “Virginia”
and, together with the District and Maryland, the “States”), and other funds of the Trust Estate
Dedicated Capital Funding Revenues are subject to appropriation by the States and are
deposited directly with a third-party Clearing Account Agent for payment of debt service to the
Bond Trustee

If required, the Trustee shall deposit to the Debt Service Fund Dedicated Capital Funding
Revenues so that the balance equals Accrued Debt Service

4.0x Additional Bonds Test

Pledge of Dedicated Capital Funding Revenues is subordinate in all respects to the pledge
created by the 2003 Bond Resolution to the Series 2017A & B Bonds (the “Pre-2018 Bonds”)

Finance capital costs
Pay costs associated with the issuance of the Series 2021A Bonds

Federally tax-exempt
District of Columbia, Maryland, and Virginia tax-exempt

Fixed rate bonds due July 15, 2023 through 2046
July 15, 2031*

BofA Securities

Kestrel Verifiers

* Preliminary; subject to change
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Overview of WMATA

WMATA is a Transportation Service Provider to the Nation’s Capital

WMATA operates a multi-modal transit system serving
the Washington, D.C. metropolitan area and a
population of approximately 6.2 million

m  Metrorail: Second-largest heavy rail transit system
with over 900 rail transit vehicles and 91 stations

= Metrobus: 11,500 bus stops, 1,200 buses

m  FY2020 ridership: 218 million trips (128.2 million
on rail; 88.3 million on bus, 1.6 million paratransit)

There are several large international companies with
headquarters in the region, including military defense
contractors, hospitality companies, consultants, and
insurance companies, among others

The unemployment rate in the region was 5.8% versus
a national rate of 6.2% during the 12-month period
ending February 28, 2021

Historically, per capita income is consistently above the
national levels

= In 2019, per capita personal income for the region
was $74,385 versus $59,729 nationally

DC, Maryland and the Commonwealth have provided
Dedicated Capital Funding Revenues to WMATA for
capital purposes, the first dedicated funding the
Authority has received

System

Map

& Metro is accessible.

Legend

(D o L « Frascosss Springiess/ Largs Town Carter
@ creen

Line « Branch Ave / Greentett % Arport ot Torm Servce

YU Yolow Line » Hurtirgion / Mt Veman Sq/ Fort Totien

B9 Stver Line  Whette-faston Eaat / Largo Town Canter
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Overview of WMATA

Updates from June of 2020

The District of Columbia and WMATA entered into a renewed Dedicated Grant Revenue Agreement beginning on October 1, 2020
and terminating on September 30, 2026. The District may exercise options to renew for up to six additional six-year periods

The Commonwealth of Virginia acted to make-up deficiencies in committed revenues

m  COVID-19 affected the revenue streams dedicated to fund payments to WMATA under the WMATA Capital Fund Agreement —
especially the Transit District Transient Occupancy Tax (which flows to the Non-Restricted Account and is eligible for use for
debt service)

= In FY2021, the revenues deposited to the Non-Restricted Account are estimated to be approximately $17.6 million less than
the Contribution expected for that year

m The Commonwealth allocated bond proceeds in an amount sufficient to cover the deficit, however, these funds will be
deposited into the Restricted Account and thus will be ineligible for use for debt service

m For FY2022, the Commonwealth has amended its budget to appropriate up to $32.4 million of funds to the Commonwealth
Transportation Board for deposit to the WMATA Capital Fund Nonrestricted account, if necessary, to make-up deficiencies in
revenues dedicated to flow into the Non-Restricted Account

Federal COVID-19 Support

WMATA was allocated approximately $767.7 million from the Coronavirus Aid, Relief and Economic Security Act that was enacted
on March 27, 2020

WMATA was allocated an additional approximately $610 million under the Coronavirus Response and Relief Supplemental
Appropriations Act passed on December 27, 2020

A third relief act, the American Rescue Plan Act of 2021, was passed by Congress on March 11, 2021 and while the actual amount
is not yet available, the metropolitan region has been allocated approximately $1.4 billion

m  WMATA expects to receive most of those funds and to allocate certain portions of the funds to other local transportation
providers in the region. These funds are expected to replace lost revenues for both FY22 and FY23

No assurance can be given that any monies received by WMATA under these federal acts will be sufficient to meet all of its financial
obligations in response to the COVID-19 pandemic
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Dedicated Revenue Credit & Security Overview

Credit Fundamentals

m The District enacted its Fiscal Year 2019 Budget Support Act of 2018 on Dedicated Revenue Sources (Millions)
September 5, 2018 and entered into a Dedicated Funding Grant Agreement on
February 14, 2020 (which was renewed as of October 1, 2020)

m Regional Commitment to WMATA: The District of Columbia, State of Maryland,
and Commonwealth of Virginia passed legislation that provides a dedicated
funding source of $500 million/year for WMATA's capital program

Virginia*,
$154.5
DC, $178.5

m  Security and Source of Payment for the Bonds: Dedicated Capital Funding
Revenues are provided from stable entities and derived from stable revenue
sources deposited directly to WMATA's restricted Revenue Fund?

m DC: $178.5 million of general retail sales taxes remitted semi-annually

m  Maryland: $167.0 million from the Maryland Transportation Trust Fund
remitted quarterly

= Virginia: $154.5 million! from various taxes and fees, remitted monthly Maryland,

m Standalone Dedicated Revenue Securitization: Structure mitigates operating $167.0

exposure from the Authority and Gross Transit Revenue credit
. = DC = Maryland = Virginia*
m Statutory/Indenture Protections:

m  Monies in the Revenue Fund may only be used by WMATA for capital projects or to pay debt service on bonds used to fund
capital projects

m If required, the Trustee shall deposit to the Debt Service Fund Dedicated Capital Funding Revenues so that the balance equals
Accrued Debt Service

m Additional bonds test of 4.0x Maximum Annual Debt Service

- Pre-2018 Bonds are not included in the test as long as Gross Revenues (without the Dedicated Capital Funding
Revenues) are sufficient to pay debt service on those bonds

1. Includes funds equal to $30 million assumed to be deposited to the Virginia WMATA Capital Fund Restricted Account, which are not available to pay debt service. There is no certainty that revenues for the Non-Restricted Account
will be generated each fiscal year as anticipated. Please refer to the Preliminary Official Statement for further discussion.

5 M
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Dedicated Revenue Credit & Security Overview

Dedicated Revenues Have Been Received as Planned

m  There have been some pressures on revenues committed to support Virginia’s payment obligation which have been made up by the
Commonwealth

m Virginia expects to make monthly payments; the District of Columbia expects to make semi-annual payments in April and October;
and Maryland expects to make quarterly payments in January, April July and October

Below, we detail payments from Virginia, the District of Columbia, and Maryland through April of 2021

- 5/19 | 6/19 |7/19| 8/19 | 9/19 | 10/19 | 11/19 | 12/19 | 1/20 | 2/20 | 3/20 4/20 | 5/20 | 6/20 | 7/20 | 8/20 | 9/20| 10/20 12/20 1/21 | 2/21|3/21| 4/21

Virginia

Non- $67.3 $16.8 $9.2 $11.0 $11.9 $11.8 $11.7 $12.0 $11.9 $12.0 %115 6.0 -- $11.0 $12.1 $12.9 $7.3 $12.1 $7.1 $12.2 $11.5 $7.2 $7.1 $11.7 $305.2
Restricted
Maryland -- - -- -- - $835 -- - $418 -- -- $41.8 -- - $418 -- -- $41.8 -- - $418 -- -~ $41.8 $334.0
District of
Columbia $89.3 $89.3 - - $89.3 - -~ $89.3 $357.0

$67.3 | $16.8 $11.0|$11.9 | $95.3 | $11.7 | $12.0 | $53.7 | $12.0 | $100.8 | $137.1 $11.0 | $53.9 | $12.9 $143.2 $12.2 | $53.3 $142.8 | $996.2

Dollars in Millions
Totals may not sum due to rounding

Operating Subsidy Cap

m The Dedicated Revenue statutes impose a new requirement to contain the operating subsidies to 3% growth per year subject to
certain exceptions

m  Failure to comply with the 3% cap could result in a withholding of 35% of revenue other than Dedicated Revenue

metro |



Dedicated Revenue Credit & Security Overview

District of Columbia

WMATA Dedicated Financing Fund
established and was funded by legislation at
$178.5 million for fiscal year 2021

Funds are non-reverting and non-lapsing
administered by the Mayor and subject to a
Dedicated Funding Grant Agreement with the
Authority

Pursuant to the legislation, the DC Dedicated
Revenues are paid semi-annually on October
1 and April 1 once appropriated

Source of payment is general retail sales tax
revenue

Sales Tax Rate Sales Tax Receipts

2012
2013
2014
2015
2016
2017
2018
2019
2020
202102

Dollars in thousands
WFY Ending September 30
FY2021 is estimated

6.00%
6.00%
5.75%
5.75%
5.75%
5.75%
5.75%
6.00%
6.00%
6.00%

1,111,044
1,137,892
1,172,059
1,315,295
1,343,074
1,419,197
1,492,567
1,597,727
1,222,446
1,113,119
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Dedicated Revenue Credit & Security Overview

Maryland

m  Governor required to budget and seek an appropriation of $167 million to WMATA from revenues in the Transportation Trust Fund

established to support the Maryland Department of Transportation (MDOT)
m  The Maryland Dedicated Revenues are paid quarterly, invoiced in advance

Fiscal Year

2011
2012
2013
2014
2015
2016
2017
2018
2019
2020

Corporation

Income Tax

107,379
143,370
68,503
146,113
148,949
167,957
131,160
135,321
170,452
191,739

Dollars in Thousands

Fuel Tax

500,801
567,431
651,196
723,249
827,830
923,216
981,555
987,506
1,043,835
1,050,605

Titling Tax

470,001
547,198
639,011
693,422
744,597
805,348
829,305
813,673
857,453
846,764

Sales and Use

Tax

221,842
19,770
23,425
27,983
28,424
28,416
29,142
29,257
31,823
31,686

Motor Fuel
Licenses and
Registration

229,748
256,350
298,071
305,525
310,385
312,771
316,742
317,433
326,555
328,496

270,367
259,226
305,608
310,128
340,622
358,097
375,500
348,286
354,242
308,574

Operating Funds

390,547
402,056
407,187
409,952
414,290
436,571
441,420
459,912
453,306
394,338

Investment
Income

1,004
2,750
758
2,154
2,090
3,819
627
2,322
2,928
1,918

Total

2,191,689
2,198,151
2,393,759
2,618,526
2,817,187
3,036,195
3,105,451
3,093,710
3,240,594
3,154,120

m Due to COVID-19, MDOT’s FY 2021 through 2026 tax and fee revenues are assumed to be approximately $900 million less than
estimated in the 2020 forecast for the same years (before the application of COVID-19 relief funds)

m  An appropriation of $167 million from the Maryland Transportation Trust Fund has been paid for FY2021 and has been included in
the State’s budget for FY2022
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Dedicated Revenue Credit & Security Overview

Virginia
m The Commonwealth adopted legislation to establish the Washington Metropolitan Area Transit Authority Capital Fund on May 18,
2018 and entered into a Commonwealth Dedicated Funding Grant Agreement on May 1, 2019

m Pursuant to legislation, Virginia shall, subject to allocation and appropriation, deposit $154.5 million! into a non-reverting WMATA
Capital Fund which consists of a Non-Restricted and a Restricted Account

m  Sources of payment are various taxes and fees calculated to generate an aggregate of $154.5 million! of revenues (see Chart 1 in
the Preliminary Official Statement for additional information on the Commonwealth’s Dedicated Capital Funding Revenues)

m Funds in the Non-Restricted account can be used for capital purposes and debt service. Funds in the Restricted Account are only
available for capital purposes and not available to pay debt service

m The Virginia Dedicated Funding Grant Agreement automatically renews each July 1 unless one party to the Agreement provides
written notice requesting to amend or modify the agreement at least 90 days prior to July 1

m Pursuant to the Dedicated Funding Grant Agreement, Virginia distributes to WMATA its monthly Dedicated Capital Funding
Revenue contribution no later than the 25th day of the following month

Commonwealth Dedicated Capital Funding Revenues to WMATA Capital Fund

Funds Source of Funding Approximate Amounts
Local Transportation Funds $27.1 million
Regional Transportation Improvement Fee (“Regional WMATA Capital Fee”)
applied as an additional recordation tax of $0.10/100 on realty located in the $29.9 million
Non-Restricted Transit Zone
Account Transient Occupancy Tax of 3 percent (3%) additional tax on hotel rooms .
. ; $44.65 million
located in the Transit Zone
Wholesale Fuel Sales Tax of 1/12t of funds collected of increase in taxes, -
. o . ) o $22.2 million
interest, and civil penalties paid to the Commission
Restricted Northern Virginia Transportation District Fund transfer $20.0 million
Account? Motor Vehicle Rental Tax at 1/3 of statewide revenue $10.0 million
Total $154.5 million3
1. Includes funds equal to $30 million assumed to be deposited to the Virginia WMATA Capital Fund Restricted Account, which are not available to pay debt service. There is no certainty that revenues for the Non-

Restricted Account will be generated each fiscal year as anticipated. Please refer to the Preliminary Official Statement for further discussion.
2. Revenues deposited into the Restricted Account are available for use by WMATA for capital purposes other than for the payment of, or security for, debt service on bonds or other indebtedness of WMATA.
3. 3. This calculation may differ slightly due to rounding and approximation.

metro |



Dedicated Revenue Credit & Security Overview

Virginia Dedicated Capital Funding Revenues*

Local Transportation Regional WMATA
Support Capital Fee

i - 2 i - (3)
Section 33.2-3404 Section 58.1-802.3 Motor Vehicle Rental

Taxes

Northern Virginia
o rgin! Section 58.1-1741 ©

Transit District Transient Transportation District Fund
Occupancy Tax Hl Section 33.2-24000)
Section 58.1-1743 ¥ :

Recordation Taxes

Section 58.1-816 ®)
Wholesale Fuel Tax

Section 58.1-2299.2 )

Non-Restricted Account(®) Restricted Account®0

Washington Metropolitan Area Transit Authority Capital Fund
Code of Va. §33.2-3401

Refer to the POS Chart 1: “Sources of Commonwealth Dedicated Capital Funding Revenues WMATA Capital Fund” for the footnotes referred to in this table

* Includes funds equal to S30 million assumed to be deposited to the Virginia WMATA Capital Fund Restricted Account, which are not available to pay debt service. There is no certainty that revenues for the Non-
Restricted Account will be generated each fiscal year as anticipated. Please refer to the Preliminary Official Statement for further discussion.
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Dedicated Revenue Credit & Security Overview

Sources of Dedicated Capital Funding Revenues and the Flow of Funds once Dedicated Capital
Funding Revenues are Transferred to the Clearing Account Agent

. : Virginia
1 2
District of Columbia Maryland (Non-restricted)?

Clearing Account
Under the Resolution®

The Revenue Fund under the 2003 Gross Revenue Bond Resolution, made available solely for the
payment of Pre-2018 Bonds in the event Gross Revenues are insufficient to make timely payment

of Pre-2018 Bonds

Revenue Fund (held by Trustee)
under the Resolution®

v

Debt Service Fund (held by Trustee)
in amount equal to Accrued Debt Service on Parity Debt

v

Subordinated Debt Service Fund (held by Trustee)
in amount equal to Accrued Debt Service on Subordinated Debt (if any)

!

Other Funds

Dedicated Capital (limited to eligible capital improvements)

DC: $178.5 million per year. Bi-annual payment April 1 and October 1.
MD: $167.0 million per year. Expected to be remitted quarterly.
VA (Non-restricted): Approximately $124.5 million per year. Monthly payments.

VA (Restricted): Approximately $30.0 million per year. Monthly payments.
The Resolution refers to the 2021A Supplemental Bond Resolution with supplemented the original 2020 Dedicated Capital Funding Bond Resolution

agrwnE
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Climate Bond Initiative (CBI) Certification

Bond Designation and Verifier’s Report

m The Series 2021A Bonds will be designated as “Green Bonds” and will be “Climate Bond
Certified” as the projects to be financed using bond proceeds are projects that qualify for the
designations

Climate
‘ Bond
m Kestrel Verifiers (“Kestrel’) has provided the certification of the Series 2021A Bonds as Certified
Climate Bond Certified

m Kestrel's responsibilities for confirming alignment of the Series 2021A Bonds with the Climate
Bonds Standard and Transport criteria include:

m  Assess and certify WMATA's internal processes and controls, including selection process
for projects and assets, internal tracking of proceeds, and the allocation system for funds

m Assess policies and procedures established by WMATA for reporting;

m Assess the readiness of WMATA to meet the Climate Bonds Standard (V3.0) and Low KESTREL
Carbon Buildings sector criteria; and VERIFIERS

m EXxpress a Reasonable Assurance conclusion

m Kestrel's Verifier's Report notes that projects to be financed by the Series 2021A Bonds are diverse and all directly support the growth
and maintenance of a high-quality public transportation system with low carbon emissions

m Projects in the CIP include, but are not limited to, acquisition of new railcars, upgrades to rail power infrastructure, signal and
communication systems, bus system improvements, information technology upgrades

m In addition to more efficient transportation options, Kestrel notes the Authority is actively designing and building electric bus ready
infrastructure to support regional electrification and carbon reduction goals

The Verifier’s Report reflects Kestrel Verifiers’ view of the Authority’s projects and financing, allocation and oversight, and
conformance of the bonds with the Climate Bonds Standard (V3.0), and the Transport sector criteria (Version 2)

metro |



Climate Bond Initiative (CBI) Certification

Authority’s Alignm

Use of Proceeds

Process for n
Project
Evaluationand B
Selection

Management of
Proceeds n

Reporting

%‘1@ SUSTAINABLE o

ent with Climate Bond Standards V3.0 & UN SDGs

Bond proceeds will be used to finance capital improvement projects for the regional public transportation system
serving Washington DC, Virginia, and Maryland

Possible projects for financing include electrified rail system upgrades, bus system electrification upgrades, and
railcar acquisition

The Authority’s Capital Needs inventory guides the structure of the CIP and multiple committees, the public and
the Board of Directors is involved in project identification and prioritization

The Energy Action Plan and sustainable infrastructure principles are incorporated into the capital project
selection and design process

Proceeds from the Series 2021A Bonds will only be used to finance eligible public transportation capital
improvement projects, and costs of issuance

Series 2021A Bond proceeds will be held in a discrete account and allocation to capital projects will be tracked
appropriately

WMATA expects to provide an update on allocation of Series 2021A Bond proceeds in its annual Sustainability
Report which will be made publicly available

WMATA will also submit the report to the Municipal Securities Rulemaking Board (“MSRB”) annually through a
voluntary filing on the Electronic Municipal Market Access (“EMMA”) system

DEVELOPMENT ;.""'ALS m By financing state of good repair, safety, resiliency and electrification of a reliable public transport

o

system, the Authority is directly supporting UN Sustainable Development Goal 9: Industry,
Innovation and Infrastructure and Sustainable Development Goal 11: Sustainable Cities and

Communities



Climate Bond Initiative (CBI) Certification

Authority’s Efforts Related to Sustainability

14

The Authority is one of the largest
energy user in the DC area

The Authority will use the proceeds of
the Series 2021A Bonds to fund
certain Capital Costs that are
projected to result in several
environmental benefits

The proceeds of the Series 2021A
Bonds will, in part, be spent on
certain Capital Costs identified by the

Authority-wide energy audit
conducted by the Authority in 2017 as
efficiency investments and

incorporated in the Authority's first
ever 2025 Energy Action Plan

By 2025, the implementation of the
Energy Action Plan is projected to:

s  Annually reduce the carbon dioxide emissions by 160,000

metric tons

= Save 750,000 million BTUs of natural gas

Q

Service Schedules & Maps Rider Guide Fares Initiatives Business About

fty at Metro

* | More Metro. Less CO,.

Q

Service Schedules & Maps Rider Guide Fares Initiatives Business About

Initiatives | Sustainability | 2025 Energy Action Pian

SUSTAINABILITY

Livability and Accessibility
¥ L

JIGQE) \ }\ Economic Prosperity

Livability and Accessibility Economic Prosperity Envi

ironmental Impact

2019 Annual Sustainability
Report

2025 Energy Action Plan

Zero-Emission Bus Update

Current Initiatives and Reports

. - - - - - ‘\
= Avoid emissions equivalent to taking 35,000 automobiles off of SORCRIBE TS Do Bk oot e s S an o kg o oy
METRO NEWS Metro will help move the region forward sustainably by providing service that is greener, safer and more

the road for a year

Additional information on the Authority’s efforts related to

RELEASES reliable. The Energy Action Plan focuses on three key pillars: implementing efficiency investments identified

in our recent energy audit; modernizing design, construction, and operational practices; and engaging
SUBSCRIBE

dynamically in the energy market.
Metro'sprivicy po

By implementing this Plan, Metro will be able to:

o Limit annual energy cost growth to 1.7% (on average), helping to contain annual operating subsidy growth
to 3 percent or less

Sustainability can be found at wmata.com/initiatives/sustainability
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Structure, Schedule & Contacts

Use of Proceeds

m  Finance capital costs
m Pay costs associated with the issuance of the Series 2021A Bonds

Existing Dedicated Revenue Bond Net Debt Service®

$45.0

Millions

$40.0

$35.0
$30.0
$25.0
$20.0
$15.0
$10.0
$5.
$0.0
T N O NV OO o NMmT N ON 0O AN ®M S W

B 2020A Bonds Net DS

(1) Does not include pre-2018 Bonds that have a claim to the dedicated revenues to the extent
other revenues are not available

o

2022
2023
202
202
202
202
202
202
203
203
203
203
203
203
203
203
203
203
204
204
204
204
204
204
2046

2021A Amortizations*

Maturity Par ($)
7/15/2023 19,310,000
7/15/2024 20,300,000
7/15/2025 21,345,000
7/15/2026 22,435,000
7/15/2027 23,590,000
7/15/2028 24,800,000
7/15/2029 26,070,000
7/15/2030 27,405,000
7/15/2031 28,810,000
7/15/2032 30,290,000
7/15/2033 31,840,000
7/15/2034 33,475,000
7/15/2035 35,190,000
7/15/2036 36,995,000
7/15/2037 38,895,000
7/15/2038 40,890,000
7/15/2039 42,985,000
7/15/2040 45,190,000
7/15/2041 47,505,000
7/15/2042 49,945,000
7/15/2043 52,505,000
7/15/2044 55,195,000
7/15/2045 58,030,000
7/15/2046 61,005,000
Total $874,000,000

* Preliminary; subject to change
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Structure, Schedule & Contacts

May 2021

T W T F S S M

S M

2 3 4 5

9 10 11 12 13 14 15
16 17 18 19 20 21 22
23 24 25 26 27 28 29

30 31

1 1
6 7 8 6 7 8

June 2021

T W T F S

2 3 4 5
9 10 11 12

13 14 15 16 17 18 19
20 21 22 23 24 25 26
27 28 29 30

Event Date

Investor Calls

Weeks of May 17t and 24th

Pricing

Tuesday, May 25th

Closing

Tuesday, June 8th

Contact Information

WMATA

Dennis Anosike, Chief Financial Officer
(202) 962-1200
danosike@wmata.com

Craig Gross, Treasurer
(202) 962-2882
csgross@wmata.com

Financial Advisors

Harold Bean (Frasca)
(518) 532-3523
hbean@frascallc.com
Andre Allen (Phoenix)
(215) 568-9921
aallen@phoenix-capital-partners.com

Senior Manager - BofA Securities

Tony Griffith
(215) 446-7019
tony.griffith@bofa.com
David McCarthy
(646) 743-1369
david.j.mccarthy@bofa.com
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